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The 21st century is characterized by the new geopolitical and
economic role of the East. DIKTIO pays tribute to the 21 APEC
members. It is important for our citizens to learn more about
and get to understand the countries of Asia and the Pacific
that are so far away and yet so close to us. New Zealand
chairs the APEC in 2021.
In cooperation, with the New Zealand Government we present
this special tribute and we would like to thank the Hellenic
Ministry of Foreign Affairs and the Ambassadors accredited to
Greece who collaborated with us.

Αnna Diamantopoulou
President of Diktio - Network for
Reform in Greece and Europe
Former European Commissioner
Former Minister

info@todiktio.eu
www.todiktio.eu

APEC remains more important than ever, as its members
work together to combat the Covid-19 pandemic and to
achieve a rapid, inclusive and sustainable economic
recovery.

VANGELIS VITALIS
Deputy Secretary (Trade and Economic),
Ministry of Foreign Affairs and Trade
APEC21 Senior Officials Meeting (SOM)
Chair

Redefine the way we perceive and approach the
countries of Asia and the Pacific and run away from a
Eurocentric perception of the world, in order to realise
that these countries are closer to Greece and Greece is
closer to them than we imagine.

Costas Fragoyiannis
Deputy Minister of Foreign Affairs in
Economic Diplomacy

Introduction
DIKTIO’s tribute to the APEC (Asia – Pacific Economic Cooperation) aims to bring the
Greek public and our friends around the world into contact with the 21 members on
both sides of the Pacific. The Far Away East, the countries of Asia and the Pacific are
now standing with us. Products, services, research, technology, music and images,
travel faster than humans. It is important for all of us to get to know and understand
the development and the changes that occur on the other side of the planet.
The 21 APEC members are: Australia, Brunei Darussalam, Canada, Chile, People's
Republic of China, Hong Kong, Indonesia, Japan, Republic of Korea, Malaysia, Mexico,
New Zealand, Papua New Guinea, Peru, the Philippines, Russia, Singapore, Chinese
Taipei, Thailand, the United States and Vietnam.
New Zealand is the country holding the presidency in 2021. In association with the New
Zealand Government we make a brief depiction using specific indicators covering
sectors ranging from the economy and education to demographic characteristics and
investments.
With the supervision of the Ambassador Mr. Dimitris Azemopoulos, with the notable
articles about history, culture, economy and technology of two distinguished Greeks, of
Mr. Sergios Theodoridis, Professor Emeritus in National and Kapodistrian University of
Athens and Vice President of DIKTIO and of Mr. Dionysis Kolokotsas Director of
Corporate Affairs of Google Singapore, with the presentation of detailed data for every
single country and with the expressed opinions of the Greek Government and of the
nine Ambassadors in Greece, we attempt a broad but targeted presentation. The
overall picture of the APEC is presented by Sophia Hiniadou Cambanis, member of the
Board of Directors of DIKTIO.
On this report, we worked with the support of DIKTIO's associates, Ms. Vasiliki
Karabouli, Mr. Demosthenes Kollias , Mr. Pavlos Petidis and Mr. Dimitris Tzanidakis . On
the administrative, technical and communication support, we worked with Ms. Athena
Panoutsou , Mr. Vassilis Gavalas and Mr. Ioannis Bekos.
The tribute is available in Greek and English.

Vasiliki Besiou
Member of the Board of
Directors of DIKTIO Chief Editor and coordinator
of the report
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Part A
Posts from DIKTIO's members
and partners
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The History Cycle and the Asia Century?
Sergios Theodoridis is Professor Emeritus of the
National and Kapodistrian University of Athens and
Distinguished Professor of Machine Learning of Aalborg
University, Denmark. He is also vice President of Diktio.

Till the end of the 17th century, the Asian Empires of China and India were admired by the
small kingdoms and “empires” of western Europe. It was the time that Asia contributed
more than 2/3 of the global GDP and hosted more than 3/4 of the global population. The
balance changed in favor of what we call, today, West only 200 years ago, in the 19th
century, as a consequence of the industrial revolution. Asia did not jump on it and
gradually lost its past glory, and, even worse, many parts of it were colonized.
It was after the end of WWII, that Asian countries adopted changes towards their
industrialization. First it was Japan, in a second attempt after its first one in the 19th
century, and after a while the Republic of Korea joined in the 1950s and 1960s. At the end
of 1970, it was the turn of China following the visionary policies of Deng Xia Ping. In less
than two generations, a new economic, political and social reality emerged in south/east
Asia as a result of a winning mix of integration with the global economy via trade and
foreign direct investment, high savings rates, large investments in human and physical
capital, and sound macroeconomic policies.
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China’s GDP in purchasing power parity (PPP) has already surpassed that of USA and in
2019 the numbers were 25.278$ and 20.580$, respectively. India was ranked third, Japan
fourth and Germany was in the fifth place. The most impressive fact in looking at such
economic indices is that the leading economies act as catalysts to push the weaker ones
up, such as those of Philippines, Vietnam, Myanmar, Shri Lanka and Bangladesh. All these
countries have rocketed in the relative positions in the GDP rankings since 2000.
Myanmar’s GDP improved by 26 places, and that of Vietnam by 17 places. Philippines have
now larger GDP than Holland. According to Bloomberg’s predictions, China’s contribution
to the global GDP will be 28% by the year 2023.
Of course, these countries still remain poorer or much poorer than most of the countries
in Europe and north America. For example, the GDP per capita of China is only 1/3 of that
of USA and 44% of that of EU. India’s GDP per capita is only 20% of that of EU. The only
countries from Asia that belong to the high-income cluster of 49 countries are Japan,
Singapore, Hong-Kong, Republic of Korea and Taiwan. However, what is important is the
momentum and the rate of improvement. It is very interesting to note that till the middle
1990’s, China’s GDP per capita was similar to that of the sub-Saharian African countries.
Another important aspect that correlates to a nation’ s growth is that related to
Technology and innovation that act as primary engines of economic development.
According to the Global Innovation Index 2020, among the top 25 most innovative
countries five are from the Asian continent (Singapore, Republic of Korea, China, Japan,
Hong Kong). Among the 49 countries of the high-income cluster, Japan, Singapore and
Republic of Korea are among the top 10 most innovative ones.
The above trend concerning innovation and growth is in line with the R&D spending.
Among the countries that spend more than 2% of their GDP in R&D are the Republic of
Korea (4.3%), Japan (3.4%), Singapore (2.1%) and China (2%). For comparison, USA spends
2.7% and Germany 2.9% (UNESCO, 2020). However, the most impressive is the rate of
growth in spending. In 2018, the growth is R&D spending, compared to 2017, it was in
China 8.9%, in the Republic of Korea 8.3%, in India 5.5%. The numbers for USA, Germany
and Japan were 3.4%, 3.7% και 2.4%, respectively. According to the Global innovation
index ranking of Technology clusters, based on their output, among the top ten, six are
placed in Asia.
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Last but not least, another important dimension that is highly
correlated with the degree of innovation and economic growth
of a country is that of Education. Over that last 20 years, there
has been a truly impressive jump in the quality ranking of Asian
Universities. Tsinghua University, Beijing University, Nanyang
University of Technology, Seoul National University are such
examples that pose next to a number of Western Universities
with long history of many centuries. For example, in the QS
ranking, among the top 50 Universities 12 are located in Asia. Of
course, in all these lists, the majority of top Universities come
for USA and UK, countries that are omnipresent in any ranking
that refers to innovation.
In summary, Asian countries not only become richer, but at the
same time they achieve and ever increasing integration, and the
region, with China being the leader, is transformed to a major
creative player to global governance. This transformation takes
place at the time of historical changes, as the 4th Industrial
revolution is fast evolving and creates new paradigms for the
industrial production, commerce and for the economy as a
whole. After the fall of the Berlin wall and the end of the cold
war, a governance gap has emerged, which has, in turn, created
serious problems in the operation and credibility of
international organizations, such as UN, NATO, OEFCD, and
many discussions have started on how they should be
restructured to be in line with the new reality that embraces the
whole world.
Asian countries have been benefited in many aspects from
globalization over the last decades. It is now their turn to
contribute in a global cooperation for providing answers to the
big problems that humanity faces, such as the climate change,
the refugee crisis on a global scale and the increasing income
inequalities across and within the various countries, which
destabilize societies and pose serious challenges to a peaceful
co-existence.

10

The dynamic digital transformation
of SouthEast Asia

Dionysios Kolokotsas is Head of Asia-Pacific
Economic Policy Strategy at Google

Future historians will refer to 2020 as the year in which people drastically changed the way
they socialize, work, travel, get educated and support each other. “Zooming”, “homeschooling”, “working from home” are just a few terms which were created or re-defined due
to the pandemic and became part of our -still changing- everyday life. In these times of
significant disruptions and limitations for humanity, technology came to the rescue: it
allowed us to home-order groceries and stay safe, to keep education going, to enable
business to operate during lockdown and overcome the impact.
This is even more true for Asia in general and for South-East Asia in particular. Despite a
poor internet availability in several areas, the region used the pandemic as an opportunity to
accelerate its digital transformation. People of all ages became -mostly by necessity- more
familiar with digital tools to navigate the challenges imposed by covid-19. During lockdown,
existing users spent on average for non-work purposes one more hour online. And more
people went online for the first time: 40 million new internet users in 2020 alone, a
significantly larger number compared to 100 million new users during the four previous
years (2015 to 2019).
In particular, South-East Asian youth have shown remarkable resilience in the face of covid19. They used lockdown-time to learn new skills, to stay connected and to prepare their
business for success in a post-covid world. In a recent World Economic Forum (WEF) survey,
33% of young entrepreneurs said that they moved their business online to meet the
increasing demand for e-commerce and to grasp the opportunities in the global
marketplace.
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From a demand side, covid-19 led to an
acceleration of digital consumption, as users
tried new digital services for the first time.
More than 1 in every 3 consumers who
purchase services online, started using the
service due to covid-19. Nearly nine out of
10 young people said they had increased
their use of at least one digital tool during
the pandemic, while almost half (42%) had
picked up at least one new digital tool.
Social media, online education, e-commerce
and video-conferencing tools were the most
popular.
Young people in the region also reported
making greater use of online shopping, food
delivery services, e-banking and e-wallet
apps. Almost two-fifths of workers said they
made more use of online education, while
44% of women said they had learned new
skills as a result of lockdown, compared to
39% of men. The picture that emerges for
South-East Asia is of a tech-savvy generation
which will be a key driver for inclusive and
sustainable growth.
Still, there’s a lot to be done in South-East
Asia for the internet economy to realize its
potential of $300 billion by 2025, compared
to $100 billion in 2020. There are two main
areas
for
improvement:
connectivity
infrastructure and digital skills. According to
the Networked Readiness Index (NRI), nearly
4 out of 10 South East Asians find it hard to
work or study remotely due to poor internet
connection.

The rest of South-East Asia lags behind the
top-30 in both indicators, with the exception
of Malaysia which showed significant
progress in ICT skills, ranking 10th among
134 economies.
The Asia-Pacific Economic Cooperation
(APEC), in which seven of its 21 members
come from South-East Asia, has also
recognized the challenge to close the digital
gap among its member states. In May 2020,
APEC Trade Ministers pledged to “harness
the opportunities of the digital economy and
technologies” and to strengthen “APEC’s
digital agenda with fresh perspectives and
innovative means to navigate the new reality
together”.
Through that, APEC aims to close the digital
skills gap and tackle unemployment, which
during the pandemic increased to 5.4% in
2020 from 3.8% in 2019, resulting in 23
million more jobless people within one year
only. Governments are partnering with
industry and academia to invest in digital
upskilling and reskilling of the workforce. As
an example, the government of Singapore,
in partnership with Google, launched “Skills
Ignition”, a program to help 3,000
Singaporeans get the skills necessary to
thrive in a technology-shifting job market.

More than a quarter of them claim that their
internet access is too expensive. Those with
less developed digital skills and young
people living in rural areas face the biggest
obstacles to studying and working remotely.
Singapore is the only country which makes it
to the top-5 countries in terms of digital
skills and internet infrastructure.
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In November 2020, APEC set forth the “Putrajaya Vision 2040”, named after Malaysia's
administration center of Putrajaya. This is an important path forward for an “open, dynamic,
resilient and peaceful Asia-Pacific community by 2040”, despite the challenges of the covid19 pandemic. The “Putrajaya Vision 2040” agenda fosters an enabling environment for the
digital economy and innovation to empower people and businesses to participate and grow
in an interconnected global economy. APEC is committed to strengthening digital
infrastructure, accelerating digital transformation, narrowing the digital divide, as well as
facilitating the flow of data. The goal is to strengthen consumer and business trust in digital
transactions, for the prosperity of all people and the future generations.
For South-East Asia, digital transformation is a vital necessity, not an option, if it wishes to
remain on a strong growth trajectory. A vibrant region, full of talent, SEA’s public and
private sectors need to come together to ensure that no one is left behind. The WEF shift to
Singapore in 2021, will undoubtedly put a spotlight on South-East Asia and Asia Pacific more
broadly, signalling the rise and the bright future of the region’s economy.
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ΑPEC: CREATION, DEVELOPMENT AND ΙΝΤΕRNATIONAL COOPERATION

Sophia Hiniadou Cambanis is an attorney at law, LLM in
Public Law, and cultural manager advisor. She is also
Member of the Board of Directors of DIKTIO.

The Asia-Pacific Economic Cooperation (APEC) is a regional economic forum
established in 1989 in reaction to the developing interdependence among Asia-Pacific
economies with the primary goal of promoting free trade and sustainable
development in the region.
Headquartered in Singapore, APEC is recognized today as one of the highest-level
multilateral blocs and oldest forums in the Asia-Pacific region, and exerts a significant
global influence.

APEC’s 21 members stretching across the Pacific to the United States aim to increase
prosperity for the people of the region by promoting balanced, inclusive, sustainable,
innovative and secure growth and by accelerating regional economic integration.
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The idea of APEC was first raised by
former Prime Minister of Australia Bob
Hawke during a speech in Seoul on
January 1989. Ten months later, the 12
founding members: Australia, Brunei
Darussalam, Canada, Indonesia, Japan,
Korea, Malaysia, New Zealand, the
Philippines, Singapore, Thailand and the
United States met in Canberra to
establish APEC.
China, Hong Kong, and Chinese Taipei
joined in 1991. Mexico and Papua New
Guinea followed in 1993. Chile acceded in
1994. And in 1998, Peru, Russia and Viet
Nam joined, taking the full membership
to 21.

APEC operates as a cooperative,
multilateral economic and trade forum
considering itself not a community of
countries but of economies. Similar to the
approach of the Association of South-east
Asian Nations (ASEAN), APEC is based on
the principles of consultation and
voluntary commitments without requiring
its members to enter into legally binding
obligations. Its structure is based on both
a "bottom-up" and "top-down" approach.
APEC has grown to become a dynamic
engine of world economic growth. APEC
member economies, which cover 2.9
billion people, or 38% of the world
population represent approximately 60
percent of world GDP and 48 percent of
world trade.

Regional Economic Institutions in
Asia - Pacific

Between 1989 and 1992, APEC met as an
informal senior official- and ministeriallevel dialogue. In 1993, former US
President Bill Clinton established the
practice of an annual APEC Economic
Leaders' Meeting to provide greater
strategic vision and direction for
cooperation in the region.

Official observers of the Asia-Pacific
Economic Cooperation include the
Association of Southeast Asian Nations
(ASEAN),
the
Pacific
Economic
Cooperation Council (PECC), and the
Pacific Islands Forum (PIF).

16

APEC as regional premier economic forum and a vehicle of Asia-Pacific engagement in
global issues advances inclusive growth regionally and globally. This duality is explicit in
APEC’s choice of partners,
split between global and regional international
organisations, with the World Trade Organization (WTO) expectedly coming first,
followed by the World Bank, OECD, G20, UN, FAO, Asian Development Bank (ADB) and
ASEAN.
APEC members use the expertise and instruments of international organizations and
regional partners to advance their regional agenda however in the case of the WTO
they also exert catalytic influence towards the same goals of free and open trade and
investment across borders.
Nearly half the G20 are also APEC member economies. Since 2009 the G20’s agenda for
strong, sustainable, and balanced growth has been increasingly integrated into APEC
cooperation [APEC Leaders, 2010].
APEC interacts with the OECD on a wide range of issues from the promotion of financial
literacy and education to Global Value Chains (GVC) development [APEC Trade
Ministers, 2016]. APEC members rely on OECD expertise and instruments to implement
structural reforms and improve business environments. APEC committed to implement
OECD Principles of Corporate Governance in the Asia-Pacific context [APEC Ministers,
2008]. The APEC Regulatory Cooperation Action Plan provides for implementation of
the APEC-OECD Integrated Checklist on Regulatory Reform [APEC Ministers, 2011].
The UN is APEC’s key partner in achieving development and a climate resilient economy
given APEC’s commitment to the 2030 Agenda for Sustainable Development and the
Paris agreement on climate change [APEC Leaders, 2016].
APEC supported implementation of the World Health Organization (WHO) International
Health Regulations core capacities at the economic level in order to prevent, detect and
respond to global infectious disease threats [APEC Health Min- isters, 2015].
By encouraging coordination, cooperation and concerted efforts of international
organisations APEC contributes to regional and global governance and development.
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APEC Member Economies
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of the world economy
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(2,92 billions)
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ENVIRONMENT
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Source: APEC Statistics

Source: World Bank, 2019
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(Current International Dollar)
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KEY ECONOMIC INDICATORS

In the following pages we present an overview of APEC
member economies through an approach of specific
thematics and indicators.
The following indicators were used to highlight and give a
realistic display of the economies of the Asia-Pacific
Economic Cooperation (APEC) countries:

Population growth rate indicates the change in population over a period of time,
often expressed as a percentage of the number of people in the population at the
beginning of that period.
GDP per capita (GDP per capita) is a measure that analyses the economic
production of a country per person and is calculated by dividing the Gross Domestic
Product (GDP) of a country with its population.
GDP growth rate (GDP growth rate) compares a year (or quarter) of a country's
GDP with the previous year (or quarter) to measure how fast an economy grows.
Usually expressed as a percentage, this measure is popular with economic
policymakers because GDP growth must be closely linked to key policy objectives
such as inflation and unemployment rates.
A foreign direct investment (FDI) is an investment made by a company or an
individual in one country, in business interests located in another country. Inward
FDI’s are calculated as transactions that increase foreign investors’ investment in firms
residing in the reference economy minus transactions that reduce foreign investors’
investment in resident firms.
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The Gini Index is a measure of statistical dispersion that represents income
inequality or wealth inequality in a nation or any other group of people. It was
developed by Italian statistician and sociologist Corrado Gini.

Public Debt represents the total debt owed (bonds and other securities) of a
country's central government. Public debt as a percentage of GDP is commonly used
as an indicator of a government's ability to meet its future obligations.

Poverty Rate corresponds to the percentage of people (or households) whose
standard of living is lower in a given year than a set threshold, called the poverty line.

Per capita carbon emissions (CO2 Emissions per capita) are calculated as the total
amount of carbon dioxide emitted by the country as a result of all relevant human
activities (production and consumption), divided by the population of the country.

The Top 10% Middle 40% Bottom 50% index (often expressed as D10 / D90),
reflects the share of income received by 10% of the population with the highest
disposable income, 40% of the population with the intermediate disposable income
and 50% of the population with the lowest disposable income.

23

01

AUSTRALIA
Australia is one of the wealthiest Asia–Pacific nations and has
enjoyed more than two decades of economic expansion.
Australia is internationally competitive in financial and
insurance services, technologies, and high-value-added
manufactured goods. Mining and agriculture are important
export sectors. Australia’s 10 free-trade agreements include
FTAs with the U.S., China, Japan, South Korea, and the
Association of Southeast Asian Nations.

Economy
The economy of Australia is a highly developed mixed economy. Its GDP in 2019 is 1.386
billion USD. Country’s population is 25.6 million and in 2019, the GDP per capita in Australia
amounted to approximately 54,348.23 U.S. dollars. The same year, the Australian inflation
rate, another important indicator for its economic situation, amounted to 2.49 percent.
The total value of exports and imports of goods and services equals 43.0 percent of GDP.
Facilitated by a transparent investment framework, foreign firms generally compete with
domestic companies on equal terms. The financial sector is competitive and well developed.
All banks are privately owned and subject to prudential regulations.

Society - Education
Australia is one of the most ethnically diverse societies in the world today. Almost one in
four Australian residents were born outside of Australia and many more are first or second
generation Australians, the children and grandchildren of recently arrived migrants and
refugees. This wide variety of backgrounds, together with the culture of Indigenous
Australians who have lived on the Australian continent for more than 50,000 years, have
helped create a uniquely Australian identity and spirit.
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In Australia, the share of 25-34 year-olds with a tertiary degree increased by 9 percentage
points between 2008 and 2018, reaching 51%. However, this figure conceals a wide gender
gap: 59% of 25-34 year-old women were tertiary-educated compared to 44% of men in
2018, a widening of the gap since 2008.

Technology - Innovation - Environment
Australia is in a $1.6 trillion global innovation race, where the prize at stake is a bigger share
of global wealth, better jobs, and the best access to the products of innovation, such as new
health treatments. Australia has entered the race from a good position due to the strong
economy and established research strengths. Recognising Australia’s innovation imperative,
the Australian Government launched the National Innovation and Science Agenda (NISA) in
2015.
It provided an immediate boost to Australia’s innovation capabilities, and created a longterm, strategic investment framework by establishing Innovation and Science Australia (ISA)
with an independent and expert board. ISA was tasked with undertaking a performance
review of Australia’s innovation system, and developing a strategic plan to 2030 advising
policy makers on how to optimise investment in Australian innovation.

Interesting fact
Australia has one of the world’s most transparent and efficient regulatory environments.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward

(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

1%

1,5%

$24.172,7

$51.036,4

4,6 %

2,9 %

5.528,9

68.047,9

28,0/51,7/20,3

32,6/48,6/18,9

17,5 /16,4 1998/2016

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)

33,2 %

2018

40,8 %

2017

0,5

2014
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BRUNEI
Brunei is a country of 459,000 inhabitants, which boasts one
of the highest GDP per capita (in PPP) worldwide, exceeding
$ 85,000, placing the country in the 9th place in the globe,
according to the World Bank in 2019. Brunei is very rich in
energy sources, with crude oil and gas accounting for more
than half of its GDP.

Economy
Brunei's economy suffers from very little diversification, depending mostly on its natural
resources. This makes it particularly vulnerable to fluctuations in the price of those
commodities. It is also importing more than 60% of the food its residents consume,
something the government wants to change in the coming years, encouraging the
production of agricultural products. Brunei’s main trading partner is Japan, which accounts
for 27% of its exports.

Society - Education
Education is free for everyone, and is compulsory up to high school. Higher education is
provided by public and private universities and colleges, with a particular emphasis on
technical education.
Bruneiis an Islamic Sultanate, with the head of state having absolute power. 78% adhere to
Islam, with the penal code incorporating specific aspects of Sharia law. It has often been the
target of criticism from organizations that promote gender equality, as rape is not
recognized within marriage, according to Islamic law. Homosexuality is illegal.

27

Technology - Innovation - Environment
Having one of the largest carbon footprints per capita in the region, Brunei has planned
reforms that will reduce the environmental impact of its industry. From 2021, it is
mandatory to record the carbon emissions of factories / industrial plants, with the next step
being to impose a tax on carbon emissions.
At the same time, by 2035 Brunei intends to plant 500,000 trees, and wants to achieve at
least 30% of car sales to be electric vehicles.

Interesting Fact
Brunei has one of the highest car-ownership rates (roughly one car per every 1.5 people in
2017) in the world.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward

(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

2,3%

1,1%

$63.097,5

$61.813,9

-0,6%

0,1%

573,3

382

Ν/Α

13,5/15,7

Ν/Α

1998/2016

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)

Ν/Α

2018

2,8%

2017

Ν/Α

2018
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CANADA
With a population of 37.0 million, Canada is the world’s
second-largest country by land area and has its 10th-largest
economy. Canada economic system is market-oriented and
the leading sectors include automotive and other
manufactures, forest products, minerals, and petroleum.
About three-quarters of Canada’s exports are to the United
States, so the continuation of a free- trade arrangement with
its southern neighbor is critical to Canada’s economic wellbeing.

Economy
Canada’s GDP per capita for 2019 was 51.494 US$. The unemployment is about 5,9% and
the inflation 0,9% for 2019. According to the Corruption Perceptions Index, Canada is one
of the least corrupt countries in the world, and is one of the world's top ten trading nations,
with a highly globalized economy. Canada is unusual among developed countries in the
importance of the primary sector, with the logging and oil industries being two of Canada's
most important. Canada also has a sizable manufacturing sector, based in Central Canada,
with the automobile industry and aircraft industry being especially important. With the
world's longest coastline, Canada has the 8th largest commercial fishing and seafood
industry in the world. The total value of exports and imports of goods and services equals
65.9 percent of GDP. The overall investment framework is efficient and transparent. The
financial sector provides a full range of competitive services.

Society - Education
In the international Pisa tests, Canada is one of of countries to appear in the top 10 for
maths, science and reading. The tests, run by the Organisation for Economic Co-operation
and Development (OECD), are a major study of educational performance and show
Canada's teenagers as among the best educated in the world. Canada's success in school
tests is also very unusual compared with other international trends. The top performers are
often cohesive, compact societies with each part of the education system integrated into an
overarching national strategy.
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Canada does not even really have a national education system, it is based on autonomous
provinces. The OECD, trying to understand Canada's success in education, described the
role of the federal government as "limited and sometimes non-existent”. Also not widely
recognised is that Canada has a high level of migrants in its school population. More than a
third of young adults in Canada are from families where both parents are from another
country. Despite the different policies in individual provinces, there is a common
commitment to an equal chance in school. There is a strong sense of fairness and equal
access - and this is seen in the high academic performance of migrant children.

Technology - Innovation - Environment
Innovation: Announced in Budget 2017, the Innovation and Skills Plan is an ambitious effort
to make Canada a world-leading centre for innovation, to create well-paying jobs and to help
strengthen and grow the middle class. The Plan supports Canadians and the entire
innovation continuum. It will help establish Canada as one of the most innovative countries
in the world and foster a culture of innovation in the country.
Environment: Experiencing many of the effects of climate change first-hand, Canada has
enacted numerous policies aimed at combating emissions. The Canadian Environmental
Protection Act was introduced in 1999 to combat specific to air pollutants and has had
many amendments and additions since its introduction. To tackle greenhouse gas
emissions in the electricity sector, the Canadian government has banned the creation of
new coal-fired power plants. The government has also passed regulations that mandate
lower vehicle emissions and more efficient fuel usage. In 2016 they introduced the Multisector Air Pollutants Regulations to limit the number of nitrogen oxides (NOx) emitted from
gaseous fuel-fired non-utility boilers, heaters, and stationary spark-ignition gaseous fuelfired engines.
Canada has also reached numerous environmental agreements with the international
community. Canada was the first developed nation to ratify the UN Convention on Biological
Diversity. In accordance with this treaty, Canada’s governments have moved to safeguard
almost 10 percent of Canada's landmass and 3 million hectares of ocean.

Interesting Fact
When the most recent PISA rankings are looked at more closely, at regional rather than
national level, the results for Canada are even more remarkable. If Canadian provinces
entered PISA tests as separate countries, three of them, Alberta, British Columbia and
Quebec, would be in the top five places for science in the world, alongside Singapore and
Japan and above the likes of Finland and Hong Kong.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward
(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

0,8%

1,4%

26.220,4

50.077,8

2,8%

2,0%

22.803,4

43.459

19,8/43,3/36,8

16,5/15,2

18,3/42,2/39,5

1998/2016

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)

31,2%

2018

89,7%

2017

0,2

2017
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CHILE
Chile, officially the Republic of Chile is located in western South
America. It occupies a long, narrow strip of land between the
Andes to the east and the Pacific Ocean to the west. Chile
covers an area of 756,096 square kilometres and has a
population of 17.5 million as of 2017. The capital and largest
city is Santiago and the national language is Spanish. Chile is a
founding member of the United Nations, the Community of
Latin American and Caribbean States (CELAC) and the Pacific
Alliance, and joined the OECD in 2010.

Economy
The economy of Chile is a market economy and high-income economy as ranked by the
World Bank, and is considered one of South America's most prosperous nations, leading the
region in competitiveness, income per capita, globalization, economic freedom, and low
perception of corruption. According to the World Bank Chile’s GDP for 2019 is 282.3$US
billion and the total population is 19 million. Chile has been one of Latin America’s fastestgrowing economies in recent decades thanks to a solid macroeconomic framework, which
enabled the country to cushion the effects of a volatile international context and reduce the
population living in poverty from 30 percent in 2000 to 3.7 percent in 2017. However, more
than 30% of the population is economically vulnerable and income inequality remains high.

Society - Education
Society: The social unrest reflected widely spread frustration with high and persistent
inequality of opportunities that prevailed despite significant improvements in social
outcomes. Between 2006 and 2017, Chile had reduced poverty from 19.6 to 3.7 percent,
and the vulnerable population decreased from 43.9 to 30.1 percent. However, inequality of
incomes, as measured by the Gini coefficient, remained around 0.44 in 2017, among the
highest in the region.
The growing middle class perceives high inequality of opportunities due to segmented
service provision in education and health care and segregated labor markets. Jobs and
higher wage premiums have largely gone to skilled workers, while workers with fixed-term
contracts support a greater workload, have less job security, and have not been traditionally
entitled to severance pay or unemployment insurance.
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About 58% of Chilean women and 45% of Chilean men do not feel safe walking alone at
night in the city or area where they live in. These shares are below the rates in some other
Latin American countries, like Argentina and Brazil, and comparable to Mexico and
Colombia.
Education: In 2017, Chile was ranked 5th in the world for tertiary enrollment. About 89% of
high school students successfully enroll in university in Chile. This prepares students for
their future careers, and it creates environments for students to share ideas and potentially
start their own businesses. Chile has some of the best universities in South America (ranked
3rd and 4th), and many courses are aimed toward international students. Furthermore, 94%
of computer science graduates in Chile land a job within the year after graduation.

Technology - Innovation - Environment
Chile also should promote productivity gains at the bottom of the income distribution,
including by fostering innovation, enhancing the link between education and the labor
market, and promoting female labor participation. Reducing inequality of opportunity will be
crucial to eliminate the persistent pockets of poverty and ensure social stability.The Chilean
Economic Development Agency (CORFO) implemented about 50 programs to support
entrepreneurship and innovation. CORFO’s programs offer equity-free subsidies, or loans,
and sometimes mere mentoring. In any case the objective remains the same: showing
Chileans they can count on the support of their government to undertake an innovative
project, and show the rest of the world Chile now offers much more than mining resources
or a developed banking and insurance industry.

Interesting fact
Chile is making it easier for foreign entrepreneurs and investors to participate in Chile’s
startup ecosystem. The government recently launched a new tech visa that allows tech
talent to acquire a visa in just 15 days. This visa is attracting foreign talent and helping to
further position Chile as a leading global technology capital.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward

(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

1,3%

1,4%

$8.995,8

$24.765,2

4,3%

3,9%

4.627,8

7.020,7

Ν/Α

60,2/10,1/29,8

3,4/4,7

1998/2016

45,9%

2018

23,6%

2017

0,3

2017

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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CHINA
Since 2010, China had the world's second-largest economy
in terms of nominal GDP, totaling approximately US$13.5
trillion (90 trillion Yuan) as of 2018. In terms of purchasing
power parity (PPP GDP), China's economy has been the
largest in the world since 2014, according to the World
Bank.] According to the World Bank, China's GDP grew from
$150 billion in 1978 to $13.6 trillion by 2018. China's
economic growth has been consistently above 6 percent
since the introduction of economic reforms in 1978. China is
also the world's largest exporter and second-largest
importer of goods. Between 2010 and 2019, China's
contribution to global GDP growth has been 25% to 39%.

Economy
China had the largest economy in the world for most of the past two thousand years, during
which it has seen cycles of prosperity and decline. Since economic reforms began in 1978,
China has developed into a highly diversified economy and one of the most consequential
players in international trade. Major sectors of competitive strength include manufacturing,
retail, mining, steel, textiles, automobiles, energy generation, green energy, banking,
electronics, telecommunications, real estate, e-commerce, and tourism. Following the
steepest quarterly dive and subsequent surge on record in the first and second quarters of
2020, respectively, and then stabilization in the third quarter, activity is projected to return
to its past trajectory, with growth of about 8% in 2021 and 4.9% in 2022.
New COVID-19 cases have reappeared sporadically, but the coronavirus outbreak seems
largely under control in most of the country. Investment, in particular debt- and stimulusfuelled infrastructure investment, has boosted growth in 2020. Real estate investment has
also remained strong. Exports have boomed on the back of pent-up demand for masks and
other COVID-19-related materials and equipment as well as teleworking-related goods.
Consumption is still to recover from the hit caused by the outbreak. Inflation is easing,
despite elevated pork prices. However, more ambitious structural reforms in the area of
social protection, and a more equitable provision of public services, are needed for
consumption to rebound. Infrastructure investment will remain robust, mainly benefitting
state-owned enterprises as entry restrictions are being relaxed only slowly.
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Society - Education
The Organization for Economic Co-operation and Development (OECD) released the latest
Programme for International Student Assessment (PISA) results, testing 15-year-old
students in math, reading and science every three years. And Mainland China was the big
winner this time. In a total of 600,000 students from 79 countries and regions taking the
exam in 2018, students in Beijing, Shanghai, Jiangsu, Zhejiang (China) scored higher than the
OECD and ranked №1 across the world.

Technology - Innovation - Environment
China retains its 14th spot in the top-performing economies in the Global Innovation Index
(GII) 2020. China remains the only middle-income economy in the top 30 of the GII list in
terms of innovation capacity and output. It has high ranks in patents, utility models,
trademarks, industrial design applications and creative products exports and other
important metrics. The country features 17 world-leading technology clusters, among which
Shenzhen-Hong Kong-Guangzhou and Beijing rank the world's second and fourth
respectively.
The earlier Air Pollution Action Plan, released in September 2013, may have been China’s
most influential environmental policy of the past five years. It helped China to make
significant improvements to air quality.

Interesting Fact
China is the provincial owner of all the panda bears in the world, including those pandas
that reside in other countries. The world’s largest Panda Breeding and Research Center was
established in 1987 in Chengdu, the capital of Sichuan Province. Did you know that every
panda born in the world is sent by FedEx to China? This is done to preserve and expand the
gene pool.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward

(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

1,0%

0,5%

$2.450,9

$15.602,9

7,8%

6,8%

45.462,8

138.305

33,9/20,0/46,1

41,4/14,8/43,7

2,6/7,1

1998/2016

51,0%

2018

47,0%

2017

0,5

2016

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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HONG KONG
Hong Kong is a metropolitan area with a semi-autonomous
status. It is a Special Administrative Region of China, but
enjoys significant benefits, participating as an autonomous
entity in a number of international organizations. This new
regime has been in force since 1997, when Hong Kong was
transferred from Britain to China. Hong Kong’s Chief
Executive is selected by the Chinese prime minister.

Economy
Hong Kong is one of the best places in the world for business. Low taxation, minimal
government intervention and a very dynamic financial market are the main factors that
contribute to that effect. Hong Kong issues its own currency, the Hong Kong dollar, which is
pegged to the US dollar at a stable rate.
According to the WSJ and the Heritage’s Index of Economic Freedom, it is the best place to
start a business worldwide, which reflects the fact that it is home to many organizations
around the world. GDP (in PPP terms) exceeds $ 480 billion.

Society - Education
As a result of the long British rule, its population of over 7,500,000 residents includes more
than 3,500,000 fluent English speakers.
Although per capita GDP is particularly high, Hong Kong maintains high levels of income
inequality. As a result, more than 4/10 of its national income goes to the top 10%.
Educational policy follows the British model, offering compulsory 12-year education.
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Technology - Innovation - Environment
Hong Kong pursues a different environmental policy from mainland China, with the
government aiming to reduce coal production by 70% until 2030. Also, it should be noted
that buying electric vehicles is prioritized by offering tax incentives.

Interesting Fact
It is second only to New York, as the city with the largest number of billionaires in the
world.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward
(in current USD millions)

1998

2018

0,8%

0,8%

$25.141,8

$62.513

-5,9%

2,9%

13.939,4

104.245,7

Top 10% Middle40%
Bottom50% Share

Ν/Α

CO2 Emissions per capita

Ν/Α

1998/2016

Ν/Α

2018

0,1%

2017

Ν/Α

2018

Ν/Α

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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INDONESIA
Indonesia is the largest island nation in the world, with
over 270 million inhabitants. It consists of 17,000 smaller
islands. It is a strong economic power, having the 7th
highest GDP (in PPP terms) in the world, and as a result is
a member of the G20. The political system is that of a
typical Presidential Republic

Economy
The country's economy is one of the most dynamic in the world, with annual growth rates of
about 5%, for the last 10 years. In 2012 it replaced India, and became the second fastest
growing G20 member country, after China.
The internet economy contributed $ 40 billion to GDP in 2019. The country issues its own
currency, the Rupiah (Rp).

Society - Education
Compulsory education lasts for 12 years. Over 36% of the population have completed
tertiary education, with the country being home to more than 4,500 higher education
institutions. Government spending on education exceeds 3.6% of the GDP, providing free
education for every citizen.
Islam is the dominant religion, embraced by 87% of the population. Indonesia has the
largest Muslim population in the world.
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Technology - Innovation - Environment
Indonesia operates a space agency. In the 1970s, it was the first developing country to
launch a satellite, and currently still has an active space program with 18 satellites in orbit. It
also has a long history in producing and exporting military and civil aircraft, having worked
with Boeing, Airbus, as well as with several other countries.
In 2017 Indonesia was ranked 9th in the world for energy production and held the 15th
place concerning energy consumption. It has a significant sufficiency mostly in oil and
natural gas. Indonesia aims to cover 25% of its total energy needs from renewable energy
till 2025.

Interesting Fact
It has one of the world’s highest levels of biodiversity, as a result of its unique location in the
archipelago, as well as its tropical climate. Forests cover 70% of the country. It is second
only to Australia, in numbers of total endemic species.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward

(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

1,4%

1,1%

$4.447,2i

$11.639,9

-13,1%

5,2%

-207

20.563,5

39,7/18,8/41,4

40,7/17,6/41,7

1,3/1,9

1998/2016

39,0%

2018

28,8%

2017

3,6

2018

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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JAPAN
Japan is a very interesting country, for many reasons. One of
them is the fact that it the most emphatic example of a nonwestern country that has achieved enormous economic
growth, as an advanced industrialist democracy. It is home to
125 million people, being the 11th most populated country in
the world. With a GDP (in PPP terms) of $5.236 trillion, it is the
world’s 4th largest economy.

Economy
Having an unemployment rate of just 2,4%, Japan is one of the most dynamic economies
worldwide. Simultaneously, it worth noting that the country’s public debt is 230% of its GDP,
the most extensive in the world. Japan’s main export partners are the U.S. and China, which
constitute 19,8% and 19,1% of its exports, respectively. Japanese Yen (¥) is the official
currency, which is also the third most traded currency interest the foreign exchange market,
after the U.S. dollar and the Euro.

Society - Education
Education is compulsory for 9 years. Japan places third in O.E.C.D. member-states surveys,
regarding knowledge and skills of students completing compulsory education.
Japanese community offers great praise on achievement, putting pressure on its members
to be incredibly competitive. The country has one of the largest numbers of suicide rates in
the world, with suicide being the most common cause of death of men between 20 and 44
years old. It should be noted that historically, the country’s culture and ethics have shown a
tolerance for suicide, with some types being considered even as acts of honesty, such as the
ritual suicide of samurai after a defeat in battle, or even as well as the what the kamikazes
did in World War II. war, to name a few examples.
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Technology - Innovation - Environment
According to the Bloomberg Innovation Index, the country ranks 12th in terms of policies
that favor innovation. Japan’s R&D budget is the second largestin the world, as a percentage
of GDP. It is no coincidence that 22 Nobel Laureates in Physics, Chemistry and Medicine
were Japanese. At the same time, it is the largest robot manufacturer in the world.
Indicatively, in 2017 it contributed 55% of world production.
Prior to the Fukushima accident, 11% of the country's energy production was relied on
nuclear power, which has now dropped to 1.5% due to fears of a possible new accident. At
the same time, it ranks 5th in the world in terms of carbon dioxide emissions, with the
government committing in 2020 that by 2050 the country will have reached a carbonneutral status.

Interesting fact
Due to the enormous influence that European culture was exercising upon Japan since
first making contact with them, in 1635 the country decided to eliminate foreign influence,
imposing strict laws aiming to seclude it, which lasted for 200 years.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

1998

2018

0,3%

-0,2%

$25.074,1

$41.335,5

-1,1%

0,3%

3.192,6

9.857,6

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward
(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

38,3/21,4/41,3

43,3/19,5/38,1

8,7/9,2

1998/2016

29,9%

2018

237,6%

2017

0,7

2013

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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REPUBLIC
OF KOREA
South Korea is a country in East Asia, constituting the
southern part of the Korean Peninsula, and sharing a land
border with North Korea. 25 million people, around half of
the country's population of more than 51 million people, live
in the Seoul Capital Area, the fifth-largest metropolitan area
in the world. South Korea is a highly developed country,
ranking as the third-highest country on the Human
Development Index in Asia. It is a member of the OECD's
Development Assistance Committee, the G20 and the Paris
Club. Its economy ranks as the world's tenth-largest by
nominal GDP. Its citizens enjoy one of the world's fastest
Internet connection speeds. The country is the world's fifthlargest exporter and eighth-largest importer.

Economy
Ranking 10th among the world's largest economic powers and 4th in Asia in 2021, South
Korea is famous for its spectacular rise from one of the poorest countries in the world to a
developed, high-income country in just one generation. The Republic of Korea has achieved
remarkable success in combining rapid economic growth with significant poverty reduction.
The government of Korea’s policies resulted in real gross domestic product (GDP) growth
averaging 7.3% annually between 1960 and 2019. In 2021, the country’s most immediate
challenge is related to the economic, social and public health impacts of the COVID-19
pandemic.
Effective measures to contain the spread of COVID-19 have limited the estimated fall in GDP
to just over 1% in 2020, the smallest decline in the OECD. The sizeable digital and green
investments of the New Deal will buttress the recovery. Policies need to continue supporting
households and businesses until the economy is on a firmer recovery path. Relatively low
public debt allows an expansionary fiscal policy and the announced fiscal rules will help
reinforce long-term sustainability in the face of rapid ageing. Beyond an immediate stimulus
to the economy, the New Deal constitutes an opportunity to boost productivity,
inclusiveness and green growth.
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Society - Education
Korea performs well in some measures of well-being in the Better Life Index. Korea ranks
above the average in housing, civic engagement, education and skills, jobs and earnings,
personal security, but below average in income and wealth, subjective well-being,
environmental quality, health status, social connections, and work-life balance. In terms of
employment, 67% of people aged 15 to 64 in Korea have a paid job, slightly below the OECD
employment average of 68%. Some 76% of men are in paid work, compared with 57% of
women. In Korea, 88% of adults aged 25-64 have completed upper secondary education,
higher than the OECD average of 78%.
South Korea has emerged as a major exporter of popular culture and tourism. The growing
popularity of Korean pop culture in the world was partly driven by the South Korean
government supporting its creative industries through subsidies and funding for start-ups.
In 2014, the South Korean government allocated 1% of its annual budget to cultural
industries and raised a $1 billion fund to nurture popular culture.

Technology - Innovation - Environment
Korea has ranked 1st on the Bloomberg Global Innovation Index 2019 for six years in a row,
a ranking of the world’s 50 most innovative countries carried out by Bloomberg. Korea
ranked especially high for R&D spending, manufacturing value-added and high-tech density.
This culture of innovation is another reason so many companies have invested in Korea.
Over the past 40 years, Korea’s dramatic economic development and rapid urbanisation
have led to an explosion in private car ownership, affordable now even for the lower-income
citizens. By 2030, the city of Seoul will have evolved into a city with a highly convenient
transport system, where people will not need to rely on their cars.

Interesting Fact
South Korea has by far the highest robot density in manufacturing, according to the
International Federation of Robotics - IFR’s latest figures. It boasts 631 robots per 10,000
employees, which is eight times the global average.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward
(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

0,7%

0,5%

$14.976,4

$42.136,1i

-5,1%

2,7%

5.989,2

12.182,6

33,8/7,1/44,4

36,9/44,9/19,2

7,9/12

1998/2016

30,7%

2018

39,5%

2017

0,2

2012

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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MALAYSIA
Malaysia is a country in Southeast Asia. The federal
constitutional monarchy consists of thirteen states and three
federal territories, separated by the South China Sea into two
regions, Peninsular Malaysia and Borneo's East Malaysia. After
independence, the Malaysian GDP grew at an average of 6.5%
per annum for almost 50 years. The economy has traditionally
been fuelled by its natural resources but is expanding in the
sectors of science, tourism, commerce and medical tourism. It
is a founding member of ASEAN, EAS, OIC and a member of
APEC, the Commonwealth and the Non-Aligned Movement.

Economy
Malaysia is a relatively open state-oriented and newly industrialised market economy.
ranked third-largest in Southeast Asia and 33rd-largest in the world. The state plays a
significant but declining role in guiding economic activity through macroeconomic plans.
Malaysia has had one of the best economic records in Asia, with GDP growing an average
6.5 per cent annually from 1957 to 2005. In 2014, Malaysia's economy grew 6%, the second
highest growth in ASEAN behind the Philippines. The economy of Malaysia in terms of gross
domestic product (GDP) at purchasing power parity (PPP) in April 2019 was estimated to be
$999.397 billion, the third largest in ASEAN and the 25th largest in the world.
However, the COVID-19 pandemic has had a major economic impact on Malaysia,
particularly on its vulnerable households. With less than 1% of Malaysian households living
in extreme poverty (according to the official national poverty line), the government’s focus
has shifted toward addressing the well-being of the poorest 40% of the population (“the
bottom 40”). This low-income group remains particularly vulnerable to economic shocks as
well as increases in the cost of living and mounting financial obligations. Malaysia’s nearterm economic outlook will be more dependent than usual on government measures to
sustain private sector activity as the shock of COVID-19 reduces export-led growth.
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Society - Education
According to the World Bank’s Human Capital Index, Malaysia ranks 55th out of 157
countries. To fully realize its human potential and fulfil the country’s aspiration of achieving
the high-income and developed country status, Malaysia will need to advance further in
education, health and nutrition, and social protection outcomes. Income inequality in
Malaysia remains high relative to other East Asian countries but is gradually declining.
Following the removal of broad-based subsidies, the government has gradually moved
toward more targeted measures to support the poor and vulnerable, mainly in the form of
cash transfers to low-income households.
The demographics of Malaysia are represented by the multiple ethnic groups that exist in
the country. The majority of the population belongs to several clearly defined ethnolinguistic
groups within the country with their own distinct cultures and traditions: Malays, Orang Asli
(aboriginal population), Malaysian Chinese (primarily Han Chinese), Malaysian Indians
(primarily Tamils).

Technology - Innovation - Environment
Malaysia ranks 33rd among the 131 economies featured in the Global Innovation Index
2020. According to the Global Startup Ecosystem Report 2020 (GSER2020) by Startup
Genome, Kuala Lumpur ranked top 10 emerging ecosystem in performance and top 20
emerging ecosystem in talent. Furthermore, the report also positioned Kuala Lumpur as an
ideal locale for startups, citing low costs, high quality of living and talent, fast-tracked visas
and robust government support as prime reasons for entrepreneurs to either start or move
their businesses to Malaysia.
National Policy on the Environment (DASN) has been established for continuous economic,
social and cultural progress and enhancement of the quality of life of Malaysians through
environmentally sound and sustainable development.

Interesting Fact
Four of UNESCO's World Heritage sites are in Malaysia: Gunung Mulu National Park, το
Kinabalu Park, Historical Cities of Melaka and George Town along with the Archeological
Site of Lenggong Valley.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward

(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

2,1%

$5,5 tri

$11.302,5

$28.186,7

-7,4%

4,7%

2.714

7.618,3

Ν/Α

39,4/19,1/41,5

4,6/7,4

1998/2016

42,8%

2018

54,1%

2017

0,0

2015

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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ΜΕΞΙΚΟ
With a population of almost 130 million, a rich cultural history
and diversity, and abundant natural resources, Mexico is
among the world's 15 largest economies in the world and the
second largest economy in Latin America. GDP of Mexico is
20.878 US$ per capita, 2019.

Economy
Mexico's economy is diversified, including hi-tech industries, oil production, mineral
exploitation, and manufacturing. Agriculture accounts for 3.5% of Mexico’s GDP and
employs over 12.4% of the country’s active population (World Bank, 2019). Mexico ranks
among the world's largest producers of coffee, sugar, corn, oranges, avocados and limes.
Moreover, oil and gas reserves are one of the country’s most precious possessions. The hitech, information and software development sectors are experiencing a real momentum,
driven by the quality of the workforce, clusters and low operating costs that favours the
creation of call centres. The total value of exports and imports of goods and services equals
80.3 percent of GDP. Despite a strong desire to attract more foreign investment, the
investment regime lacks efficiency and is hampered by instability. The country is highly
dependent on the United States, its largest trading partner and destination of 80% of its
exports.

Society - Education
Education: Mexico has made major progress in increasing tertiary educational attainment.
The share of young adults (25-34 year-olds), who have completed tertiary education
increased from 16% in 2008 to 23% in 2018. The substantial expansion of tertiary education
has been accompanied by a diversification of institutions’ missions, profiles and
geographical coverage, and an expansion of distant learning. This has helped to reduce
socio-economic inequalities in participation (OECD, 2019)
Society: Although three quarters of people in Mexico live in urban areas there is still a
diverse range of ethnic groups, regional identities, dialects, and customs in Mexico. Indeed,
there are also great disparities in wealth, access to education, and social status. Mexican
culture is vibrantly diverse and resilient; there is a strong sense of pride connected to
regional communities and their folklore and traditions.
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Violence against women in Mexico includes different forms of "gender-based violence" and
may consist of emotional, physical, sexual, and/or mental abuse. The United Nations has
rated Mexico as one of the most violent countries for women in the world. According to the
National Institute of Statistics and Geography in Mexico (INEGI), 66.1 percent of all women
age 15 and older have experienced some kind of violence in their lives. Of the women who
were assaulted in some form, 78.6 percent of them have not sought help or reported their
attacks to authorities.

Technology - Innovation - Environment
Technologies: Though Mexico spends less than 1% of GDP in research and development
compared to other developed nations but the nation has been rapidly rising in the
Innovation index compared to other nations over the past few years because of steady
reforms and dynamic policies. Increases in technology investment by the Mexican
government, coupled with pro-private investment schemes, will encourage multinationals to
view Mexico as a viable locale for centers focused on emerging technologies, such as
artificial intelligence (AI), the Internet of Things (IoT), and cybersecurity.
Environment: Mexico is a signatory of the Paris Agreement.. However, it continues to face
several very serious environmental challenges. The provision of clean water to Mexico City,
air pollution in the capital and other major cities, deforestation and erosion in rural Mexico
are some of the most pressing problems. Mexico is a leading international actor on
environmental policy within the region, even if its domestic policies are inconsistent: Mexico
is still the second-biggest emitter of greenhouse gases in Latin America. Firewood remains
the primary fuel used by poor Mexican families. Moreover, the importance of the oil industry
for the Mexican economy creates substantial barriers to credible domestic action even as it
seeks to position itself as a pioneer in international environmental protection. Overall,
Mexico was one of the first countries in the world to pass a specific law on climate change.
The law set an obligatory target of reducing national greenhouse-gas emissions by 30% by
2020. The country also has a National Climate Change Strategy, which is intended to guide
policymaking over the next 40 years.

Interesting Fact
Mexico was the first country in Latin America to pass a law to regulate fintech (FinanceTechnology). In March 2018, Mexico’s Congress passed a bill to regulate the fast-growing
fintech market in the country. The law will help prevent money laundering and corruption,
and clear up uncertainties about cryptocurrencies and crowdfunding technologies.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward
(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

1,5%

1,1%

$10.173,2

$20.396,5

5,2%

2,1%

12.756,8

34.745,7

Ν/Α

58,0/8,6/33,4

3,9/3,8

1998/2016

45,4%

2018

54,3%

2017

1,7

2018

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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NEW ZEALAND
The 2018 New Zealand census enumerated a resident
population of 4,699,755, New Zealand is an island country in
the southwestern Pacific Ocean. It consists of two main
landmasses—the North Island and the South Island and
more than 700 smaller islands. New Zealand's capital city is
Wellington, and its most populous city is Auckland.

Economy
The economy of New Zealand is a highly developed free-market economy. It is the 51stlargest national economy in the world when measured by nominal gross domestic product
(GDP) and the 67th-largest in the world when measured by purchasing power parity (PPP).
New Zealand has a large GDP for its size and population. The country has one of the most
globalised economies and depends greatly on international trade – mainly with Australia,
Canada, China, the European Union, Japan, Singapore, South Korea and the United States.
Country’s population is about 5 million and the GDP (PPP) per capita is 40.000 USD for 2020
and the total GDP is 197.8 USD billion. The total value of exports and imports of goods and
services equals 54.2 percent of GDP. There are very few limitations on investment activity,
and foreign investment has been actively encouraged. The well-developed financial sector
offers a wide range of financing instruments. Overall financial regulations are prudent and
transparent. The service sector dominates the national economy, followed by the industrial
sector, and agriculture; international tourism is a significant source of revenue.

Society - Education
With a high proportion of foreign-born people, New Zealand in the 21st century is a
multicultural nation. Asians, Pacific Islanders, Europeans and others from around the world
have formed this new society, concentrated in Auckland. It’s a dramatic change for a country
whose founding cultures were Māori and British, but this heritage remains a distinctive
thread in an evolving story. While bachelor programmes are popular among New Zealand
students, relatively few go on to take a master’s degree. Unusually, a much larger share of
bachelor’s graduates go on to study for a subsequent qualification below master’s level than
enrol in a master’s programme.
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These are typically one-year professionally orientated qualifications. A large proportion of
18-24 year-olds in New Zealand are in employment, and more combine work and study. The
number of young people neither employed nor in education or training (NEET) is lower than
it was 10 years ago. New Zealand spends a comparatively large share of its national wealth
on educational institutions. At the same time, at each level of education, a greater share of
funding comes from private sources.

Technology - Innovation - Environment
Environment: Ιn New Zealand there are more cows than people and while they have
become a mainstay of the economy they also draw the ire of environmentalists for their
high emissions profile and intensive impact on the land. Given the large role that agriculture
plays in our economy, tackling methane from livestock will be an important part of New
Zealand’s response to climate change. The Government is currently developing a Zero
Carbon Bill that will define New Zealand’s climate target for 2050, including how methane
will be treated. Under the zero carbon legislation, the methane targets are separated out
from other greenhouse gases, with the goal of reducing biogenic methane by 10% by 2030,
and 24-47% by 2050.
Innovation: New Zealand is home to a thriving innovation ecosystem that encourages worldleading research and development (R&D) activity and resourceful ways of getting things
done. Business friendly environment and future-focused policy and regulatory settings
make New Zealand an attractive choice to research and develop new ideas and products.
With unique expertise, talent and technology, coupled with country’s size and location, New
Zealand offers surprising advantages when it comes to making things happen. New
Zealand’s authorities have objectives to accelerate the growth, scale, intensity, and success
of innovation in New Zealand, and to build the appetite among firms to invest in R&D and
support export growth.

Interesting Fact
New Zealand is an internationally recognised world ‘hotspot’ for biodiversity. The high
endemism is largely the result of the long isolation from other land masses and diverse
geography and climate, allowing unique flora and fauna to develop.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward
(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

0,9%

1,0%

$19.341

$42.810,8

0,8%

3,8%

1.825,8

1.945,7

34,5/16,8/48,7

33,4/22,6/44,1

7,2/6,6

1998/2016

32,5%

2018

31,7%

2017

Ν/Α

2018

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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PAPUA NEW GUINEA
Papua New Guinea, is a country in Oceania that occupies
the eastern half of the island of New Guinea and its offshore
islands in Melanesia, a region of the southwestern Pacific
Ocean north of Australia. Its capital, located along its
southeastern coast, is Port Moresby. The western half of
New Guinea forms the Indonesian provinces of Papua and
West Papua. It is the world's third largest island country with
462,840 km2. It is a member of the British Commonwealth,
while also having a population of 8.7 million people.

Economy
Papua New Guinea is a developing country. It’s GDP, in terms of PPP, is estimated at $ 32.3
billion. It is particularly rich in natural resources and minerals. Agriculture contributes about
30% of its GDP. The agricultural sector employs 57% of the workforce, according to
estimates by the International Labor Organization.

Society - Education
Papua New Guinea is one of the most culturally diverse regions in the world. There are
hundreds of ethnic groups indigenous to the region. Tribal living remains a major element
of PNG culture, and only 18 percent of the population resides in urban areas.Papua New
Guinea is home to 12 percent of the world’s languages. It is estimated over 800 languages
are spoken, although many have fewer than 1000 speakers. The official languages are
English, Tok Pisin, and Hiri Motu.
Education is optional, with a large part of the population being illiterate. The country is
home to only 6 universities. Gender equality and LGBTQ+ related issues are a significant
challenge in the country. A 2013 Lancet survey found that ¼ of the male population had
sexually abused at least one woman. Homosexuality is prohibited by law.
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Technology - Innovation - Environment
Papua New Guinea is richly endowed with natural resources, including mineral and
renewable resources, such as forests, marine (including a large portion of the world's major
tuna stocks), and in some parts agriculture. Situated in the Pacific Ring of Fire, PNG
encompasses dense rainforests, vast wetlands, coral reefs and volcanic mountains, with the
highest point being Mt Wilhelm at 4509 metres above sea level.
About 2/3 of its energy consumption comes from renewable energy sources.

Interesting Facts
Papua New Guinea is a largely agricultural nation with the major export crops being cocoa,
coffee, and palm oil. Further crops include bananas, taro, yams, sweet potato, wild sago,
breadfruit and rice. Meanwhile, minerals like gold, copper and oil make up 72 percent of
export earnings.
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Indicators

1998

2018

2,5%

2,0%

$2.117,1

$4.335,9

-3,8%

-0.8%

FDI Flows, Inward

109,6

337,9

Top 10% Middle40%
Bottom50% Share

N/A

N/A

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

(in current USD millions)

CO2 Emissions per capita

0,5/0,7

1998/2016

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)

N/A

2018

36.9

2017

38,0

2009
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PERU
Peru, country in western South America with current
population of 33,232,222. The boundaries with Colombia to the
northeast and Brazil to the east traverse lower ranges or
tropical forests, whereas the borders with Bolivia to the
southeast, Chile to the south, and Ecuador to the northwest
run across the high Andes. The geography of Peru is a mosaic
of landscapes that stretches from the Pacific coast to the
Amazon rainforest and covers the valleys and high peaks of the
Andes. Peru is one of the countries with the highest biological
diversity in the world.

Economy
The economy of Peru is an emerging, social market economy characterized by a high level of
foreign trade and an upper middle income economy as classified by the World Bank. Peru
has the forty-seventh largest economy in the world by total GDP and currently experiences
a high human development index.Peru’s GDP for 2019 is 227$US billion, 478$US billion
(PPP) and the GDP per capita is about 7.000$US for 2019. Peru was one of the fastestgrowing countries in Latin America, with an average GDP growth rate of 6.1 percent
annually. Prudent macroeconomic policies and broad-reaching structural reforms in a
favorable external environment created a scenario of high growth and low inflation.
Between 2014 and 2019, GDP growth slowed to an annual average rate of 3.1% mainly
owing to lower international commodity prices, including copper, the leading Peruvian
export commodity. This led to a temporary reduction in private investment, less fiscal
income and a slowdown in consumption.The total value of exports and imports of goods
and services equals 49.0 percent of GDP. Lingering bureaucratic deficiencies continue to
hamper investment growth. The financial sector has undergone gradual transformation.

Society - Education
Society: Peruvian society is divided into three social classes. The upper class consists of
approximately 3% of the population and is mostly found in urban centers. The middle class
is formed by 60% of the population and includes salaried working class families, small
business owners and commercial occupations, bureaucrats, teachers and professionals on
a salary job. The lower class are those with low incomes usually farmers and immigrant
workers who live in shanty towns around Lima and other urban areas.
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Education: According to the Constitution, education is compulsory and free in public schools
for the initial, primary and secondary levels. It is also free in public universities for students
who are unable to pay tuition and have an adequate academic performance. The
Programme for International Student Assessment (PISA) has placed Peru at the bottom of
the ranking in all three categories (math, science and reading) in 2012 compared to the 65
nations participating in the study of 15-year-old school pupils' scholastic performance.

Technology - Innovation - Environment
Peru is a multicultural and megadiverse country with abundant ecosystems and natural
resources and an age-old tradition of managing its resources sustainably. However, the
increasing pressure of the extractive industry, unplanned urbanization and deforestation
are threatening both this natural heritage and the wellbeing of the Peruvian people,
undermining what could be the foundations of solid long-term growth. Peru's principal
environmental problems are air pollution, water pollution, soil erosion and pollution, and
deforestation. Peru has deposited its instrument of ratification of the Paris Agreement with
the United Nations on July 2016.
The Peruvian service sector is one of the main drivers of the economy. In the digitalization
era, Peru is opening up to new technologies that help create, improve and optimize
services. Improving technology in Peru is one of the government’s main concerns. The
Peruvian government has been developing policies and projects to enhance the immersion
of technology and digitalization into the public sector. Innóvate Perú is a national program
that belongs to the Ministry of Production, which helps to increase the innovation in
business processes and growth of startups in the country. The program also promotes
innovative entrepreneurship, and facilitates the absorption and adaptation of new
technologies by existing Peruvian-based companies. The advance of digitalization has
affected financial activities so much that now, only 5% of transactions are made in person in
Peru.

Interesting Fact
Peru has more than 3,000 types of potato grown in the country, whilw in the Tropical Forest
of Amazon grows Camu - Camu fruit, that has a higher concentration of vitamin C than any
other food.
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Indicators

1998
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1,8%

1,7%

$4.811,3

$13.084

-0,4%

4,0%

1.643,9

6.487,9

Top 10% Middle40%
Bottom50% Share

Ν/Α

Ν/Α

CO2 Emissions per capita

1/1,8
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42,8%
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25,4%
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2,7
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Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward

(in current USD millions)

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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PHILIPPINES
The Philippines are an archipelagic nation, that consists of
over 7,600 islands. It is home to 109 million people, thus
being the 13th most populated country in the world. With a
GDP that exceeds 1 trillion dollars, the country is the 25th
most prosperous in the world, by means of purchasing
power parity.

Economy
As a newly industrialized economy, Philippines are on the transition point, leaving behind an
economy focusing on agriculture, moving forward to one that focuses on services and
manufacturing. The 3 most important trade partners, regarding exports, are the U.S., Hong
Kong and Japan. Almost half of its exports consist of electronic devices/ electronic
machinery.

Society - Education
Christianity is the dominant religion, with about 80% of its citizens embracing Catholicism,
with another 10% choosing Protestantism or the the Eastern Orthodox Church.
Education is compulsory for 12 years, while its is worth noting that special ‘’Science Schools’’
have been established for talented students, focusing on natural sciences, critical thinking,
and in cultivating problem solving skills.

66

Technology - Innovation - Environment
Given the country’s’ location in the archipelagos, it is heavily exposed to severe effects from
climate change. With roughly 7,640 islands comprising the nation, the Philippines is
considered the second-largest archipelago in the world. With a land area of about 300,000
square kilometers, it also exists as the fifth-largest island country. The entire destination can
be divided into three parts: Luzon, the Visayas, and Mindanao. The first group is named
after the largest island of the Philippines, Luzon. Likewise, the last group is named after the
second largest, Mindanao.
Overall, the eleven largest Filipino islands comprise 95% of the country’s total landmass, and
only 2,000 islands are inhabited. This means that the surrounding waters of the South China
Sea, Philippine Sea, Sulu Sea, Celebes Sea, and the Luzon Strait are home to tons of tiny,
deserted islands.
The Paris Agreement has been signed and embraced. Philippines have put forward a
strategy that aims to reduce greenhouse gas emissions by 70%, by 2030.

Interesting Fact
Philippines have been described as the social media “capital” of the globe. People in the
Philippines spend an enormous amount of time online daily, spending, on average, 9 hours
and 45 minutes a day.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward
(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita
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2018

2,2%

1,4%

$3.218,4

$8.717

-0,6%

6,3%

1.752

6.602,5

Ν/Α

Ν/Α

1,0/1,2

1998/2016

47,9%

2018

39,9%

2017

6,0
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(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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RUSSIA
Russia, or the Russian Federation is a transcontinental country
located in Eastern Europe and Northern Asia. Following the
dissolution of the USSR in 1991, reconstiuted itself as the
Russian Federation. Russia is the largest country in the world
covering over 17.125.191 sq. km and the 9th most populous
country with 146.784.590 people.
It extends from the Baltic Sea in the west to the Pacific Ocean in the east, and from the
Arctic Ocean in the north to the Black Sea and the Caspian Sea in the south, administratively
divided into 85 federal subjects. Russia’s extensive mineral and energy resources are the
largest such reserves in the world, making it one of the leading producers of oil and natural
gas globally. It is a permanent member of the United Nations Security Council, a member of
the SCO, the G20, the Council of Europe, the APEC, the OSCE, the IIB and the WTO, as well as
being the leading member of the CIS, the CSTO and a member of the EAEU.

Economy
Russia has an upper-middle income mixed economy with enormous natural resources,
particularly oil and natural gas. Oil, natural gas, metals, and timber account for more than
80% of Russian exports abroad. Since the turn of the 21st century, higher domestic
consumption and greater political stability have bolstered economic growth in Russia. The
exports of natural resources started decreasing in economic importance as the internal
market strengthened considerably. As of 2012 the oil-and-gas sector accounted for 16% of
GDP, 52% of federal budget revenues and over 80% of total exports.
Russian economic growth, according to World Bank report, is projected to rebound by 2.6%
in 2021 and 2.3% in 2022. However, a more adverse scenario suggesting a sharp growth in
new COVID-19 cases continuing in the second half of 2021 could further weigh on economic
activity.

Society - Education
The Russian Federation has made progress over the last decade in improving the quality of
life of its citizens, despite lower than average scores in some topics on the OECD Better Life
Index.
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The Russian Federation ranks above the average in education and skills, and work-life
balance but below average in the dimensions of subjective well-being, income and wealth,
jobs and earnings, personal security, environmental quality, housing, civic engagement,
social connections, and health status. In the Programme for International Student
Assessment (PISA), students in Russia scored lower than the OECD average in reading, not
significantly different from the OECD average in mathematics, and lower than the OECD
average in science.

Technology - Innovation - Environment
Russia is a world leader in fast neutron reactor technology. Currently, the country operates
38 nuclear power reactors and is steadily moving ahead with plans to expand the role of
nuclear energy. Russia currently devotes just over 1 percent of its GDP to research and
development (R&D), with 70 percent of the funding coming from public sources and much
of it being utilized by public research institutes. Relatively little research is conducted by
large corporations, and university involvement is minimal, especially in downstream R&D. In
Russia’s case, a strategy that can deliver growth based on innovation calls for raising the
productivity of existing assets and investments in tangible and intangible assets over the
near-term, as well as positioning the economy to generate a steady stream of commercial
innovations in the medium-term.

Interesting Fact
Russia is home to the coldest inhabited place on the planet - Oymyakon. On February 6,
1933, a temperature of −67.7 °C was recorded at its weather station.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward

(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

-0,2%

0,0

$5.465,1

$28.763,5

-5,3%

2,5%

2.761,4

13.227,6

44,6/14,2/41,2

9,6/10,3

46,1/17,7/36,3

1998/2016

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)

37,5%

2018

15,5%

2017

0,0

2018
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SINGAPORE
Singapore, officially the Republic of Singapore, is a sovereign
island city-state in maritime Southeast Asia. After early years
of turbulence and despite lacking natural resources and a
hinterland, the nation rapidly developed to become one of
the Four Asian Tigers based on external trade, becoming a
highly developed country; it is ranked ninth on the UN
Human Development Index, and has the second-highest
GDP per capita (PPP) in the world.
One of the five founding members of ASEAN, Singapore is also the headquarters of the AsiaPacific Economic Cooperation (APEC) Secretariat and Pacific Economic Cooperation Council
(PECC) Secretariat. Singapore is also a member of the United Nations, World Trade
Organization, East Asia Summit, Non-Aligned Movement and the Commonwealth of Nations.
Singapore is placed highly in key social indicators: education, healthcare, quality of life,
personal safety and housing, with a home-ownership rate of 91%.

Economy
Singapore is a high-income economy with a gross national income of US$54,530 per capita,
as of 2017. The country provides one of the world’s most business-friendly regulatory
environment for local entrepreneurs and is ranked among the world’s most competitive
economies. Between 1965 and 1995, growth rates averaged around 6 per cent per annum,
transforming the living standards of the population. Singapore attracts a large amount of
foreign investment as a result of its location, skilled workforce, low tax rates, advanced
infrastructure and zero-tolerance against corruption.
It is the world's most competitive economy, according to the World Economic Forum's
ranking of 141 countries, with the 2nd highest GDP per capita. There are more than 7,000
multinational corporations from the United States, Japan, and Europe in Singapore. Roughly
44 percent of the Singaporean workforce is made up of non-Singaporeans. Despite market
freedom, Singapore's government operations have a significant stake in the economy,
contributing 22% of the GDP. The city is a popular location for conferences and events.
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Society - Education
The ability to understand and act on intercultural and global issues saw Singapore's 15-yearolds claim the top spot in an international test. In the Global Competence test, conducted as
part of the Programme for International Student Assessment (Pisa) under the auspices of
the Organisation for Economic Cooperation and Development (OECD), Singapore students
scored an average of 576 marks, followed by their peers from Canada who on average
scored 554, Hong Kong (542), Scotland (534) and Taiwan (527).

Technology - Innovation - Environment
As one of the most innovative cities in the world, Singapore hosts an ecosystem consisting
of companies and organisations which are experimenting with new ways to solve the most
challenging problems in the world today. From multinational firms to start-ups, companies
are choosing Singapore to create, test and export innovative solutions to Asia and beyond.
The number of start-ups have more than doubled over the last decade to an estimated
55,000. The draw of Singapore as an ideal place to grow innovation lies in its ecosystem. In
addition to a robust economy, Singapore’s sustainable environment is another leading
factor that has attracted numerous investors.

Interesting Fact
Drones Industry is developing quite fast in Singapore as many companies use Unmanned
aerial vehicles (UAVs) to supervise and control construction projects. During the COVID- 19
pandemic, the usage of UAVs was a smart tool at laboratories and in everyday necessairy
procedures as temperature measurement, alerts announcements along with goods
delivery in remote areas.
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Indicators

Population Growth
(annual %)

GDP per capita, PPP

Current International Dollar

GDP Growth Rate
(annual %)

FDI Flows, Inward
(in current USD millions)

Top 10% Middle40%
Bottom50% Share

CO2 Emissions per capita

1998

2018

3,4%

0,5%

$37.602,2

$100.051,4

-2,2%

3,4%

5.958,7

79.738,4

36,1/21,6/42,3

45,2/18,5/36,2

9,7/8,1

1998/2016

39,8%

2018

111,1%

2017

Ν/Α

2018

(in metric tones)

Gini Index %
Public Debt
(% per GDP)

Poverty Rate
(at $1.9 PPP a day)
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TAIPEI (TAIWAN)
Taipei is the capital and a special municipality of Taiwan
(officially the Republic of China, ROC). Located in Northern
Taiwan, Taipei City is an enclave of the municipality of New
Taipei City that sits about 25 km (16 mi) southwest of the
northern port city of Keelung.
Taiwan has a population of 23 million people, with a GDP (in PPP terms) of $ 1.2 trillion. In
1949, in the wake of the Chinese Civil War, the Chinese government was overthrown by the
Communist Party, and retreated from central China to Taiwan.

Economy
Taiwan is one of the 4 Asian tigers, along with South Korea, Singapore and Hong Kong. What
sets those countries apart is their extremely high annual growth rates. Taipei’s economy
focuses on exports, which amounted to 330 billion dollars in 2019. The country has
specialized in producing electronics.

Society - Education
45% of citizens between the ages of 25 and 65 have completed higher education, which is
one of the biggest rates worldwide. OECD member-states average is 33%. Compulsory
education lasts for 12 years. Taiwan is slightly bigger than Belgium, but has a population of
more than 23 million people! (For the record: the already dense population of Belgium is
not even half as big with about 11 million residents). This makes Taiwan one of the most
densely populated countries in the world, also considering that the large majority of people
live in the flatter west side of the country.
In 2019, parliament legalized same-sex marriage. It is the first country in Asia to do so.
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In 2011, fertility rates showed that the average number of children that Taiwanese women
gave birth to during their lives was 0.9. This makes Taiwan the country with the lowest
fertility rate in the world. One of the reasons for this is probably the fact that more women
have better access to university and full-time jobs these days, whilst childcare is expensive.

Technology - Innovation - Environment
Residents of Taipei enjoy high quality of life in a city that is growing more globally connected
each year. As one of the world's leading cities in producing and researching electronics,
Taipei is a city made on modern wealth. Many industry leaders in the tech world are based
in Taipei and have given rise to its industrial prowess in the field of technology development.
Given last century’s rapid industrialization, various problems in terms of quality of life and
the state of the environment have now emerged. It should be noted that nuclear power
plants provide 16% of its energy consumption.
Research on the development of artificial intelligence and cloud technologies is highly
prioritized and is supported by the state.

Interesting Fact
Food is such an essential part of Taiwanese culture And nowhere is that foodie fascination
more visible than in Taipei's night markets. The most famous is the Shilin Night Market, with
more than 500 stores and vendors. More than 36 Michellen Stars were givern in Taiwanese
restaurants, while 10 of them were given to street food owners from Taipei's Market.
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THAILAND
Thailand, officially the Kingdom of Thailand and formerly
known as Siam, is a country in Southeast Asia. Located at the
centre of the Indochinese Peninsula, it is composed of 76
provinces and a population of over 66 million people.
Thailand is the world's 50th-largest country by land area, and the 22nd-most-populous
country in the world. Thailand is a founding member of the Association of Southeast Asian
Nations (ASEAN). Despite comparatively sporadic changes in leadership, it is considered a
middle power in global affairs. With a high level of human development, Thailand is classified
as a newly industrialized economy; manufacturing, agriculture, and tourism are leading
sectors of the economy.

Economy
Thailand has achieved exceptional social and economic development over the last four
decades and in less than a generation has moved from low-income to high-income
countries. As such, Thailand, with sustained strong growth and impressive poverty
reduction, has been a widely cited development success story. Thailand is the 4th most rich
nation in per capita GDP, after Singapore, Brunei and Malaysia, and ranks in the middle of
South East Asia's wealth spread. Poverty dropped significantly over the last 30 years from
65.2% in 1988 to 9.85% in 2018. As a result, Thai economy has gained prominence by
functioning as an anchor economy for the neighboring developing economies of Laos,
Myanmar, and Cambodia.
Although Thailand has managed over the last few months to stem the tide of COVID-19
coronavirus, the economic impact has been severe and has already led to extensive job
losses, affecting middle-class homes and the poor as well as threatening tough gains in
poverty alleviation. This troubling image is exacerbated by the economic slowdown on
economic growth that started from 2018 due to weak export demand reflecting the impact
on agricultural output of US-China trade tensions, slow public investment and drought.
Thailand also faces key development challenges if it wants to strive its high-income status by
2037. These include weakness in education and matching skills, which put the future
productivity, opportunities and spatial inequalities of younger generations at risk, while
remote regions fall behind in economic indicators and welfare.
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Society - Education
Inequality – as measured by the Gini coefficient – expanded between 2015 and 2017.
According to the World Bank, during this period, average household consumption per capita
grew, but the household consumption of the bottom 40% of the population shrank. A new
World Bank report shows a decline in student performance in reading and a stagnation of
scores in math and science, and links it to disparities in allocation and to inefficiencies of
investments across schools in Thailand. Impacts of school closures due to the COVID-19
pandemic may accelerate these trends, the report warns.

Technology - Innovation - Environment
Thailand is a country rich in natural resources, which have played a significant role in
supporting local livelihoods and driving economic growth. However, rapid economic
development over the past several decades has often occurred through the unsustainable
exploitation of these natural resources. Thailand faces increasing environmental
degradation in many regions, including the loss of biodiversity and declining wildlife
populations, deforestation, desertification, water scarcity, climate change, and air and water
pollution. Moving to the current situation, the 12th National Economic and Social
Development Plan (2017–2021), has now evolved toward stated goals of “stability,
prosperity, and sustainability” for the economy, society, and natural resources through a
“sufficiency economy” philosophy. Environmentally-friendly “green growth” for sustainable
development is one of the key approaches intended to align with the 2030 Agenda of the
UN Sustainable Development Goals.
In accordance with the National Strategy 20-years 2017-36, Thailand's 12th National
Economic and Social Development Plan (NESD) was approved in 2016. Lastly, it aims to
boost the competitiveness of the agricultural and manufacturing industries, and services in
Thailand, promote green growth and energy security research, enhance human capital
potential, improve management efficiency in the public sector and decrease social
disparities.

Interesting Fact
Thailand is the only Southeast Asian country that was never colonized by an European
country. In fact, in the Thai language, the name of the country is Prathet Thai which means
“land of the free

GDP per capita

$5,5 tri

$5,5 tri
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Indicators
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U.S.A.
With a population of 327.4 million in 2020 the U.S. has retained
its position of being the world's largest economy since 1871.
The size of the U.S. economy was at $20.58 trillion in 2018 in
nominal terms and is expected to reach $22.32 trillion in 2020.
The GDP per capita is $62.606. The U.S. is often dubbed as an
economic superpower and that's because the economy
constitutes almost a quarter of the global economy, backed by
advanced infrastructure, technology, and an abundance of
natural resources.

Economy
The economy of the United States is that of a highly developed country with a mixed
economy. It is the world's largest economy by nominal GDP and net wealth and the secondlargest by purchasing power parity (PPP). It has the world's fifth-highest per capita GDP
(nominal) and the seventh-highest per capita GDP (PPP) in 2020. U.S. The total value of
exports and imports of goods and services equals 27.1 percent of GDP. Protectionist
policies have created considerable uncertainty for businesses, adding to the overall cost of
trade and investment. The financial sector, which is among the most developed in the world,
is competitive and stable. Government spending has amounted to 38.1 percent of the
country’s output (GDP) over the past three years, and budget deficits have averaged 4.0
percent of GDP. Public debt is equivalent to 105.8 percent of GDP.

Society - Education
The American education system has varied structures which are set at state level. For most
children, compulsory schooling starts at around the age of five to six, and runs for 12
consecutive years. Education is mandatory to the age of at least 16 in all states, with some
requiring students to stay in a formal education setting to 18. The U.S. higher education
system is largely independent from federal government regulation and is highly
decentralized, compared to most other higher education systems around the world.
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Though most Americans today identify themselves as middle class, American society and its
culture are considerably more fragmented. Social class, generally described as a
combination of educational attainment, income and occupational prestige, is one of the
greatest cultural influences in America. Nearly all cultural aspects of mundane interactions
and consumer behavior in the US are guided by a person's location within the country's
social structure.

Techonolgy - innovation - Environment
Innovation: America’s position as the source of much of the world’s global innovation has
been the foundation of its economic vitality and military power in the post-War era. No
longer is U.S. pre-eminence assured as a place to turn laboratory discoveries into new
commercial products, companies, industries, and high-paying jobs. As the pillars of the U.S.
innovation system erode through wavering financial and policy support, the rest of the
world is racing to improve its capacity to generate new technologies and products, attract
and grow existing industries, and build positions in the high technology industries of
tomorrow. Sustaining global leadership in the commercialization of innovation is vital to
America’s security, its role as a world power, and the welfare of its people.
Environment: Environmental issues in the United States include climate change, energy,
species conservation, invasive species, deforestation, mining, nuclear accidents, pesticides,
pollution, waste and over-population. Despite taking hundreds of measures, the rate of
environmental issues is increasing rapidly instead of reducing. The United States is among
the most significant emitters of greenhouse gasses in the world. In terms of both total and
emissions, it is among the largest contributors. Each year, the U.S. population grows by
more than 1,700,000 people. And each person requires an additional acre of land and
highways. This rapid influx of people has increased the demand for urbanization, resulting in
a troubling rise in deforestation, loss of biodiversity and animal habitats all over the country.

Interesting Fact
Most people assume English is the official language of the United States but the truth is,
although that might be the case in many of the states, the federal government has never
declared an official language. Not English or anything else.
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Indicators
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VIETNAM
Vietnam, officially the Socialist Republic of Vietnam, is the
easternmost country on the Indochinese Peninsula. With an
estimated 97.2 million inhabitants as of 2020, it constitutes
the 14th most populous country in the world. Vietnam
shares its land borders with China to the north, and Laos
and Cambodia to the west. It shares its maritime borders
with Thailand via the Gulf of Thailand, and the Philippines,
Indonesia and Malaysia through the South China Sea. Its
capital city is Hanoi, and its most populous city is Ho Chi
Minh City, also known by its former name of Saigon.

Economy
Economic and political reforms, launched in 1986, have paved the way for rapid economic
growth to flourish transforming what was then one of the world’s poorest nations into a
lower middle-income country. Remarkably, between 2002 and 2018, Vietnam has
showcased an improvement of its GDP per capita by 2.7 times, reaching over 2,700 US
dollars. As a result, poverty rates have dropped dramatically to below 6 percent. In 2019,
Vietnam’s economy persisted on exhibiting robust strength and resilience grounded on its
domestic demand dynamics and export-oriented manufacturing industry. Real GDP grew by
an estimated 7 percent in 2019, similar to 2018, one of the fastest growth rates in the
region.
Given its deep integration with the global economy, the Vietnamese economy has
comforted the economic consequences of the pandemic with remarkable resilience.
According to the latest World Bank report on Vietnam, the Vietnamese economy should
show signs of rebound in 2021. Vietnam is one of the few countries in the world not to
expect a recession, though its growth rate for this year is far less than the typical 6-7
percent pre-crisis projections. The pandemic, as a last note, has underlined the necessity for
stronger and focused policy reforms so as to mobilize the economy and recover in the
medium term. Enhancing the market climate, supporting the digital economy and improving
the quality and efficacy of public expenditure are some of the main agendas for Vietnam to
consider so as to devise stronger and faster reform acts.
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Society - Education
From 2010 to 2020, Vietnam's Human Capital Index rose from 0.66 to 0.69 to rank
Vietnam's HCI among the highest middle-income countries. In order to create productive
jobs on a large scale in the future, there is also a need to fuse the workforce with the
necessary skills in this new technological era. The supply of basic services has significantly
improved over the past 30 years. Households' access to infrastructure services has risen
dramatically. As of 2016, 99 per cent of the population is using electricity as their main
source of lighting, while access to clean water in rural areas has also improved. However, in
recent years, physical capital investment in Vietnam as a percentage of GDP has been
among the lowest in the ASEAN region.

Technology - Innovation - Environment
Malaysia ranked 33 out of 131 countries in this year’s Global Innovation Index (GII) amidst
the Covid-19 pandemic. As an innovation outperformer, Malaysia offers an excellent
example of an upper-middle-income country that has done well in areas such as business
financing of innovation and commercialization, as well as Market and Business
sophistication. At the same time, however, considerable improvement in areas such as
knowledge-based activities and technological dependence are still needed.
The rapid development and industrialization of Vietnam have had adverse effects on the
climate and natural assets. Over the past decade, energy use has tripled, while urbanization
is causing waste management problems to rise rapidly. In the past two decades, Vietnam
has emerged as the world's fastest rising per capita emitter of greenhouse gases. By
implementing measures to mitigate and adapt to climate change, and addressing extreme
weather events and natural disasters, the government is working to promote green growth
and the sustainable use of its natural assets by implementing its national contribution
(NDC).

Interesting Fact
Vietnam is the second largest coffee producing country in the world – in 2016 alone, it
produced 1,650,000 tons. Despite being interrupted by during and after the war in Vietnam,
coffee is still a key production product of the Vietnamese economy, second only to rice.
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Ioannis Smyrlis
The Secretary General of International
Economic Relations and Openness Ministry of Foreign Affairs
President of Enterprise Greece

The Relationship between Greece and the
Asia-Pacific Economic Cooperation
The Asia-Pacific Economic Cooperation (APEC), the most important inter-governmental
forum established in Singapore in 1989 and comprised of 21 member countries, is,
without doubt, a crucial economic and political partner for the EU and, by extension, for
Greece. The region - especially the Asian side - is the most powerful zone of economic
growth in the world, with several differences, however, in terms of the level of prosperity
of its countries. Asia, Europe and Greece are increasingly subject to the same challenges
and opportunities that arise from globalization. APEC was inspired by the success of the
Association of Southeast Asian Nations (ASEAN) in response to the growing
interdependence of the Asia-Pacific economies and the formation of regional economic
blocs in other parts of the world.
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APEC zone consists of a number of diverse countries, several of which
are Greece's - and Europe’s - leading trading and economic partners such as China (bilateral trade volume with Greece €4.95 billion in 2019),
South Korea (€775.3 million), Japan (€360 million), Russia (€4.29 billion),
the USA and Canada (with bilateral trade volumes with Greece €2.53
billion and €238,3 million, respectively), as well as Australia (€206.9
million), but also countries whose trade with Greece is much smaller
with serious, however, growth prospects, such as Indonesia (€282.4
million), Vietnam (bilateral volume €279 million), Thailand (€190.3
million), Taiwan (€131.9 million), Malaysia (€112.1 million), Mexico (
€213.6 million) and Chile (€ 65.5 million).
Focusing on the Asian countries of APEC, Greece has strong investment
relations with several of them, with prospects for further development
in fact, such as with China, whose investment stock in our country is
estimated at $1.3 billion, mainly in the sectors of energy,
telecommunications and transport, with the most important
investment in Greece that of COSCO in the port of Piraeus. It should be
noted that PPA, currently the 4th largest port in Europe, is the most
important port of COSCO outside China in terms of container handling
and with very serious prospects for further development and benefit,
especially for Asian trade with Europe.
Therefore, the relationship of dependency is reciprocal, to a degree.
Furthermore, in the last few years we have concluded a series of
transnational and corporate agreements or memoranda of
understanding with China, which cover a wide range of sectors (justice,
investment, agricultural products, shipping, banking and finance,
education, sports). Greek shipping has also very important
collaborations with Korea, where the shipbuilding of Greek ships (25%
of orders) is the most important sector of bilateral economic relations.
Greek investments and activities by Greek companies are present in
several Asian countries of the APEC zone, such as China, South Korea,
Japan, Australia, New Zealand, Thailand. It is worth noting that the first
orders received by both the Korean and Japanese shipbuilding
industries after World War II were from Greek ship-owners who have
remained their best customers ever since.
In a broader context, EU relations with Asian countries have undergone
impressive developments especially in the last twenty years. The
financial crisis in Southeast Asia in the late 1990s, as well as the global
financial crisis of the last decade, made all countries around the world
fully aware of their dependence on international capital and trade
flows.
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What is new in recent years is the speed with which events in one part of the world
affect conditions in another, and the intensity of our economic, political and social
interdependence.
Moving in this international context, Greece over the last twenty years has been
systematically further strengthening its mutual trade and investment flows with the
APEC region, seeking the establishment of cooperation relations with large and smaller
Asian partners. Stronger cooperation is needed through strengthening World Trade
Organization’s (WTO) open and regulated framework, jointly addressing environmental
challenges and climate change at global, regional and local scales, as well as through
promoting sustainable development and resource management.
Greece is making efforts to further develop its bilateral economic relations in the region.
We focus on improving market access conditions and mutual investment, as well as
creating a favourable business climate for trade and investment, by reducing technical
barriers, and improving the transparency and predictability of the legislative and
regulatory framework. Greece systematically seeks to maintain contacts between Greek
and Asian entrepreneurs, especially at the level of small and medium-sized enterprises,
with an emphasis on high-tech sectors such as information and communication
technologies, transport and energy.
Remarkable opportunities for the promotion of Greek business interests and
transnational cooperation with the Asian countries of APEC are also found in maritime
transport, in the coastal shipping sector, in construction, management of infrastructure
for marinas and cruise embarkation points as well as in building / management of port
facilities, and in the field of food where favourable prospects for the export of quality
Greek food products are beginning to open up.
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New Zealand and the AsiaPacific Economic Cooperation
(APEC)

Anthony SIMPSON
Ambassador of New Zealand
to Greece

The Asia Pacific Economic Cooperation (APEC) group of economies has played a central role in
shaping trade and economic policies in the Asia Pacific over the past three decades,
helping to make it the most dynamic and fastest growing region in the world during this period.
The statistics speak for themselves. Since APEC was formed in 1989, the GDP of its members has
increased by 250%, average incomes have almost doubled, and more than 1 billion people have
been lifted out of poverty.
APEC has contributed to these remarkable outcomes in a number of ways. The approach it
has taken - that of “concerted unilateralism” – was perhaps unavoidable given the vast
differences in size and development between its members. But it has proved remarkably
successful.
The “APEC way” has not been to negotiate binding commitments or impose shared governance
arrangements. Rather, its members have agreed, on a voluntary basis, to pursue a set of shared
goals based on open trade and economic policies. And they have worked collaboratively to
achieve these through an active programme of dialogue and cooperation, domestic reforms,
reduced barriers to trade, and trade and economic integration.
The connections and relationships fostered between APEC Leaders and officials laid the
foundations for a dense network of free trade agreements between its members that
have transformed trade in the region. And they have helped generate forward-thinking ideas
that have benefited businesses, people and economies across the region.
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APEC has helped its members adopt trade and economic policies that have unleashed
their growth potential. And it has supported rapid and effective regional responses to
global challenges and shocks, starting with the advance of globalisation in the 19990s and
continuing with the 1997 and 2008 economic crises, the disruption caused by the 9/11
terror attacks, and growing concerns about the impacts of climate change.
As New Zealand takes its turn as Chair again this year, APEC once again has an
important role to play in helping its members navigate grave global challenges. The
immediate focus must be on addressing the dual public health and economic crises
caused by the Covid-19 pandemic.
Over the past year we have seen the hugely important role that trade links and open
supply chains have played in effective health responses to COVID-19 across the region.
APEC has helped maintain these, and must continue to do so.
But 2021 must also be the year in which the region charts its way out of economic crisis.
In doing so, APEC must help its members adopt policies that will quickly reignite growth,
while also laying out a plan for sustainable long term recovery across the entire region.
APEC also plays an influential role in supporting global governance. It does so by
facilitating global consensus on priority issues, and by supporting the implementation of
global agreements and standards at the domestic and regional levels.
At times it has also broken new ground, by driving ambitious action beyond what can be
agreed at the global level in areas such as trade liberalisation and adopting practical trade
measures that support environmental goals.
APEC will need to continue these efforts in 2021 by supporting successful outcomes from
key meetings in the WTO and elsewhere that are vital for promoting sustainable
development and sustaining a global economic recovery.
As 2021 Chair, New Zealand will ensure APEC helps its members meet these challenges
by focusing on three priority themes.
First, it will promote economic and trade policies that will strengthen the region’s
recovery from the impacts of the Covid-19 pandemic. This means continuing APEC’s work
to encourage domestic policies that support openness and connectivity and that promote
growth. It also means removing barriers to trade and reducing friction both at and behind
the border, making it easier for companies to trade and do business throughout the APEC
region.
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Second, APEC must help its members ensure that the benefits of this recovery are
broadly shared by all of their citizens, and that regional growth is environmentally
sustainable. This means supporting the participation of groups such as women and
indigenous peoples in the economy, and ensuring that their contributions are valued.
And it means promoting trade and economic policies the support positive
environmental outcomes. New Zealand will be encouraging further progress in areas
where APEC is already a global leader in this regard, such as removing barriers to trade
in environmentally beneficial goods and services, eliminating environmentally harmful
subsidies, and supporting the transition to clean energy.
The third area of focus will be helping APEC members harness the enormous potential
offered by digital technologies, which in the coming decades will change the way we live,
work and trade forever. Digital innovation can transform the way business is done,
making it more efficient and adaptable. This brings with it tremendous opportunities to
lift productivity and improve lives.
But it also poses new challenges. More work is needed to define the rules that govern
digital trade, the sharing of information, and the development of digital products and
services. And we must ensure none of our citizens are left behind by these changes.
Having announced last year that the entire APEC year would be held virtually, APEC 2021
also offers a glimpse of what the future of digital diplomacy may hold!
What happens in APEC matters. Its 21 members represent almost 40% of the
world’s population, 50% of world trade and 60% of global GDP, and include some
of the largest and most influential members of the global community. Coming at a time
of multiple global crises, APEC 2021 represents one of the most important international
events New Zealand will host in a generation.
The decisions taken by APEC members in response to these challenges have
implications well beyond the Asia Pacific, and their impacts will be felt for generations to
come.
As APEC Chair, New Zealand can help Asia Pacific economies chart a course for
renewed growth and towards a more inclusive, sustainable and digitally
enabled future. This is an opportunity we are determined to seize.
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Australia’s perspective on APEC
Arthur Spyrou
Ambassador of Australia to Greece

1.

What is the significance of APEC
for global trade and climate
change goals?

Since its establishment in 1989, APEC has
encouraged free and open trade and
investment. It has a strong track record of
building support for the multilateral
trading system, regional economic
integration and structural reform, and has
been influential over the past two
decades in reducing regional tariff and
non-tariff
barriers,
improving
the
investment environment and contributing
to capacity building among APEC
developing economies.
APEC works to promote and integrate
standards, rules and norms that
overcome barriers to trade, while building
capacity throughout the region and
linking business to government officials. It
is a consensus-driven forum for
non‑binding and exploratory discussions,
making it an ideal platform to work
towards common goals.
Today, APEC members make up a
significant part of the world, with member
economies home to 38 per cent of the
world’s population and 60 per cent of
global GDP. In the roughly 30 years since
APEC was formed, the region has
experienced robust growth. Per capita
income almost doubled from USD 8554 in
1989 to USD 16,168 in 2018.

APEC has been particularly instrumental
in supporting the expansion of trade and
economic integration in the Asia-Pacific
region. Goods and services trade in APEC
increased from USD 3 trillion in 1989 to
USD 24 trillion in 2018. APEC’s
overarching goals of “free and open trade
and investment in the Asia-Pacific”,
agreed by APEC leaders in 1994,
galvanised trade in APEC.
This was buttressed by the establishment
of the WTO, a proliferation of regional and
bilateral free trade agreements, and a
sharp reduction in tariffs and rise in
services trade. APEC has served as an
incubator
and
catalyst
for
the
Comprehensive
and
Progressive
Agreement for Trans-Pacific Partnership
(CPTPP) and an incubator for WTO
initiatives, including the Information
Technology
Agreement
and
Environmental Goods Agreement.
APEC will continue to play a significant
role in advancing economic integration in
the region. The Putrajaya Vision 2040,
agreed by leaders in December, re-affirms
the goals of free and open trade and
investment while recognising the changed
nature of trade since the early days of
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APEC, with the growth of electronic
commerce and digital trade. The Vision
also
recognises
the
need
for
cooperation and positive economic
policies that support global efforts to
address environmental challenges such
as climate change.
This commitment in the Vision reflects
APEC’s growing emphasis on climate
change
risks
and
unsustainable
environmental practices that pose
fundamental threats to long-term
wellbeing and growth. In the last
decade, APEC has taken action on
reducing tariffs on environmental
goods (by endorsing a list of
environmental goods that paved the
way for the Environmental Goods
Agreement),
and
committed
to
collectively combat marine debris and
illegal, unreported and unregulated
fishing in the region. APEC leaders in
2014 set targets to double the share of
renewables in the APEC energy mix by
2030 and reduce energy intensity by 45
per cent by 2035. Still, there is more
work to be done. To meet these targets
and meet increasing energy demands,
APEC will need to help member
economies transition to increased
energy efficiency and low emissions
systems while maintaining security and
affordability.

2.

What do you consider to be your
country's special role in achieving
the APEC goals by 2040?

As a founding member and host of
APEC’s first ministerial meeting in 1989,
Australia has long valued APEC as the
premier
forum
for
economic
cooperation in the Asia-Pacific region.

Australia currently provides $4.5 million
per year in funding for APEC’s activities,
including for capacity building activities
to ensure developing economies can
meet APEC’s 2040 goals. We will
continue our practical and constructive
engagement in APEC, while also linking
APEC’s work with that in other regions
and
international
organisations,
including the OECD.
This is particularly pertinent for global
trade. Free and open markets give
people
across
the
Asia-Pacific
increased product choice and provides
businesses with access to a wider
range of skills and expertise. Australia
will continue to add our voice to APEC’s
support for trade liberalisation and the
rules-based multilateral trading system,
underpinned by the WTO. Australia is
also currently chair of APEC’s services
group, where we also work in close
collaboration with the OECD.
As we continue to grapple with COVID19, digital trade and e-commerce is
particularly
important.
Australia,
together with Japan and Singapore, is
co-convening negotiations on the WTO
plurilateral agreement on e-commerce
and APEC can play a role in supporting
those negotiations, helping to ensure
emerging global growth centres in the
Asia-Pacific are able to effectively
participate in negotiations. When
concluded, these rules will enable
greater
innovation
and
market
efficiency across our region. Australia
also highly values APEC’s inclusive
growth agenda, which as outlined in
the Putrajaya Vision is aimed at
empowering women, small and
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medium enterprises, and others with
untapped
economic
potential.
Australia takes a leading role on APEC’s
work to empower women, which is
particularly important at this time given
many
women
have
been
disproportionately affected by the
pandemic. Australia is leading APEC
capacity building initiatives to boost
women business owners’ access to
markets – part of our regional aid
program, Partnerships for Recovery.

3.

What do you consider as important
elements of the pandemic crisis
management and what are the
lessons that the West can learn from
the APEC countries?

The global pandemic has highlighted
the importance of coordinated action,
of working together in institutions like
APEC to respond collectively to global
challenges. APEC has refocussed a
wide range of its activities in response
to the economic crisis caused by
COVID-19.
First and foremost, APEC Trade
Ministers in May 2020 committed to
keeping the region’s markets and trade
flowing for essential goods and
services, including medical goods, and
to pivot APEC’s work in support of
COVID recovery. This commitment was
successful – by the end of 2020 many
of the restrictive emergency trade
measures in APEC had been
terminated and most of the remaining
measures were trade facilitating. APEC
has also been an important forum for
collaboration amongst health experts.
APEC health ministers met in
September 2020.

They highlighted the leadership APEC
economies have demonstrated “in
using digital technology and health
innovations to respond to COVID-19
and the importance of sharing best
practices to strengthen the region’s
ability to address COVID-19 and future
health challenges”. APEC Leaders also
met in November 2020, where they
welcomed the recent establishment of
a digital platform for coordinated
information
sharing
on
policy
responses to the pandemic.
Australia is contributing to these
efforts. We have led APEC work on
supply chain resilience, with a recent
survey of businesses in the Asia-Pacific
region indicating the further work
APEC needs to do on trade facilitation
and simplifying trade for small and
medium enterprises.
Going forward, economic recovery will
be APEC’s key focus in 2021. In
addition to structural and policy
responses and renewed work towards
open trade markets, a big focus will be
inclusion, sustainability and a digitallyenabled recovery, in keeping with
Australia’s focus going forward and
APEC’s Vision to 2040.
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Geoffrey R. Pyatt
Ambassador of U.S.A.
to Greee

Sandra Oudkirk
U.S. APEC Senior Officer

U.S.A. and the Asia Pacific
Economic Cooperation (APEC)

Since its inception in 1989, the Asia-Pacific Economic Cooperation (APEC) forum has served
as the premier platform for the United States to promote free and open trade and
investment in the region.
The United States remains committed to expanding and deepening economic ties within
APEC for the benefit of the American people and our partners. The 21 APEC member
economies account for 38% of the global population or 2.9 billion people and
approximately 47% of global trade.
As of 2018, fellow APEC members were the destination for more than 61.9% of U.S. goods
exports, and eight of the top 10 export markets for the United States are APEC members.
APEC economies also account for more than 60 per cent of global energy demand and
over 50 per cent of global greenhouse gas emissions.
The decisions leaders of APEC economies make now will have long-lasting impacts on the
region and the globe.
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APEC serves an important role as an incubator of ideas that can
help shape the global architecture. APEC economies can be
ambitious in our collaborative pursuits, making APEC a model
for how a non-binding body can drive consensus, brainstorm
ideas, and set goals for economic openness. APEC is a leader in
tackling issues that affect every domestic and international
marketplace in innovative ways.
Over 70 APEC technical working groups focus on topics ranging
from transportation to health to customs procedures. As a
founding member, the United States works with other APEC
members to shape the policy environment for free and open
trade in the region and to provide capacity building to promote
the high standards that will be part of future trade agreements.
APEC also has a strong history of private sector cooperation,
working both with the APEC Business Advisory Council as well as
with businesses throughout the region to ensure policy
solutions are both practical and effective.
APEC is an institution that works hard to meet the challenges of
today and tomorrow. In 2020 APEC Leaders agreed to a new
vision which outlines "an open, dynamic, resilient and peaceful
Asia-Pacific community by 2040, for the prosperity of all our
people and future generations." To achieve this, APEC
economies will focus on three economic drivers: trade and
investment; innovation and digitalization; and strong, balanced,
secure, sustainable, and inclusive growth.
Within the final driver of growth, APEC economies committed to
"promote economic policies, cooperation and growth which will
support global efforts to comprehensively address all
environmental challenges, including climate change, extreme
weather and natural disasters, for a sustainable planet." APEC's
commitment to sustainable growth is not new. In 1993, the
United States hosted the inaugural APEC Leaders' Meeting.
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At that meeting, APEC Leaders stated "our environment is improved as we protect the
quality of our air, water and green space and manage our energy resources and renewable
resources to ensure sustainable growth and provide a more secure future for our people."
Since then, APEC has worked collectively on a variety of green growth initiatives including
energy and marine conservation, increasing forest coverage, electric vehicle and green
building standards, emergency preparedness, and supporting trade in environmental
goods.
For example, in 2011, the most recent year the United States hosted APEC, APEC Leaders
committed to reduce energy intensity by at least 45% by 2035, a goal the APEC economies
are collectively on track to reach ahead of schedule. In 2019, APEC launched a roadmap
and a dedicated technical assistance fund to cooperate on tackling marine debris, which
not only damages the environment but costs APEC economies over $11 billion per year.As
an economic forum, APEC is focused on using its comparative advantage to address these
important issues.
Another challenge uniting us today is fighting the global pandemic. One of APEC's core
values is sharing best practices. The logistical and regulatory challenges of moving medical
equipment and vaccines around the world has highlighted the role an organization like
APEC can play in helping to reduce barriers and improve efficiency.
Now more than ever it's important we use every tool available to promote innovation and
share data across borders as we race for the development and approval of safe and
effective vaccines; ensure we have resilient and efficient supply chains to ship personal
protective equipment to our front-line workers; and discuss how and when to open
borders for tourists and business travelers to not only keep everyone safe but also restart
our economies. Pandemic crisis management is both a short term and long-term health
and economic challenge and no one economy has all the answers, but we can all learn
from each other. As outlined in APEC 2021 host New Zealand's theme, APEC must Join.
Work. Grow. Together to solve these challenges and the United States looks forward to
ongoing cooperation on these issues with all our partners.
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Canada and the Asia - Pacific
Economic Cooperation (APEC)
Mark Allen
Ambassador of Canada to Greece

Canada is one of 12 founding members of APEC (Asia-Pacific Economic Cooperation), a
regional economic forum created in 1989 to improve the economic prosperity and
regional integration of its member economies. APEC has since expanded to include 21
member economies, and seeks to enhance regional economic growth and integration by
removing barriers to trade and investment at the border, enhancing supply chain
connectivity across the border, and improving the regulatory environment behind the
border. As the leading forum on trade facilitation and economic growth in the AsiaPacific region, APEC member economies represent 61% of global GDP, and 50% of world
trade in goods and services. By comparison, the EU accounts for nearly 18% of global
GDP, and 25% of global trade in goods and services.
APEC’s work is advanced through a variety of forums, working groups and initiatives
aimed at expanding free and open trade and investment, and cultivating favourable
business environments in the APEC region. Trade and investment flows involving APEC
member economies have grown significantly since APEC’s inception with total trade
increasing seven-sfold and with approximately 190 trade agreements signed. In addition,
average tariff rates have fallen from 17% to 5.3% across the region (1989-2018), and per
capita income increased by approximately 74%, representing a substantial increase in
regional prosperity. APEC structural reforms have made business and export-import
processes more efficient, while improving transparency, competition and the functioning
of markets in the region. Initiatives have increased sustainability and social equity
through the promotion of clean technologies and greener growth.
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Last year (2020) APEC adopted the APEC Putrajaya Vision
2040. This new vision document outlines the priorities for
APEC over the next twenty years including issues related to
trade and investment; innovation and digitization; and strong,
sustainable and inclusive growth. Our continued engagement
provides Canada with an opportunity to advance Canadian
values across the region and promote best practices on a wide
range of issues of concern to Canada.
This includes
advocating for post-pandemic recovery efforts that focus on
green recovery and environmental and climate change
objectives; that promote safe, secure and stable food supplies
through minimizing barriers and disruptions to agriculture
production and trade; and that enhance efforts to promote
economic participation by under-represented groups including
women and Indigenous peoples. Canada’s contribution to
APEC’s work in optimizing the multilateral trading system
complements Canada’s work as the leader of the Ottawa
Group on WTO reform.
Since the emergence of COVID-19, APEC has adapted its
workplan to incorporate a wide range of initiatives targeting
regional resilience and recovery from the pandemic. New
Zealand, as APEC 2021 chair, has prioritized inclusive, digitally
enabled and sustainable post-pandemic recovery for its host
year. Canada has committed to working with New Zealand and
other APEC economies to deliver on these priorities.
Thus for Canada, APEC serves as a critical platform to pursue
our regional objectives, as well as our broader foreign policy
goals. We recognize membership in APEC as an important
vehicle for engaging with the Asia-Pacific region, which is
becoming increasingly critical in importance given the global
shift of economic and political power towards the region. This
engagement provides a privileged opportunity to contribute to
shaping the Asia-Pacific region’s trade priorities, to promote
new ideas, and to promote best practices on a wide range of
issues. Not only does this work towards enhancing prosperity
in the region, but it also makes it easier for Canada – and other
economies – to export and do business abroad.
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Republic of Korea and the Asia Pacific
Economic cooperation (APEC)

What is the significance of APEC for global trade
and climate change goals?
APEC [1] is the premier Asia-Pacific economic forum,
whose primary goal is to support sustainable economic
growth and prosperity in the Asia-Pacific region. APEC has
significantly contributed to the economic rise and
prosperity of the Asia-Pacific region. Today, APEC is
considered the largest regional cooperative body, as APEC
member economies accounted for 61.5% of the global
GDP and 50.4% of the global trade volume in 2019.

Soosuk LIM
Ambassador of
Korean Republic
to Greece

Korea was one of the founding members of APEC which
launched with 12 of them in Sydney in 1989. Korea made
significant contributions to the creation of this regional
body by closely cooperating with Australia, the host of the
founding meeting. The statistics showcase APEC’s
economic importance to Korea. The APEC members
accounted for 76.5% of Korea’s total export (USD 414.8
billion) and 68.4% of Korea’s total import (USD 344.5
billion) in 2019. In comparison, the European Union
accounts for 9.7% of Korea’s export (USD 52.8 billion) and
11.1% of its import (USD 55.8 billion).
With respect to investment, APEC members accounted for 59.4% (USD 13.9 billion) of annual
foreign direct investment received by Korea in 2019, while they received 57.6% (USD 35.6 billion) of
Korea’s annual overseas investment in the same year. On the other hand, the EU accounted for
30.6% (USD 7.1 billion) of annual foreign direct investment received by Korea, while it received
17.6% (USD 10.9 billion) of Korea’s annual overseas investment for the same period.
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[1] The members of APEC are not only states, but also customs territories under the WTO, such as Hong Kong and
Chinese Taipei; therefore, the economies denominate member states or customs territories, and the leaders
denominate the heads of states or customs territories.

Trade
Trade and investment have been one of major pillars of APEC’s agenda and its 1994 Bogor Goals
announced that the liberalization of trade and investment in the Asia-Pacific region should be
achieved among developed economies by 2010 and including developing economies by 2020.
The Bogor Goals were not completely achieved. However, the Goals and APEC’s own mechanism
encouraged a series of regional trade liberalization initiatives taken by members, including
bilateral free trade agreements among APEC economies, Comprehensive and Progressive
Agreement for Trans-Pacific Partnership (CPTPP), and Regional Comprehensive Economic
Partnership (RCEP).
The APEC forum established the APEC Business Advisory Council (ABAC) and has provided
opportunities of dialogues between APEC leaders and the business community through the
ABAC Dialogues and the CEO Summits on the margins of the APEC Summits. Such dialogues
gave birth to various initiatives to improve business environments in the region, such as APEC
Business Travelers’ Card [2].

Climate Change
APEC does not have a dedicated forum on climate change; however, APEC’s discussion on
sustainable development has contributed to APEC members’ climate-related commitments and
actions.
APEC leaders expressed their commitment in fighting against climate change several times. In
2007, they announced the declaration on climate change, energy security and clean
development which mandated APEC Action Agenda. They also included in the 2020 leaders’
declaration the following commitment: We will promote economic policies and growth that
support global efforts to tackle climate change, extreme weather and natural disasters, and
strengthen emergency preparedness.
APEC environmental ministers’ meetings and APEC science & technology ministers’ meetings
produced several initiatives on climate change as well. The 2004 APEC science and technology
ministers’ meeting agreed on the establishment of the APEC Climate Center and Korea hosted
the Center in 2005. It has been contributing to the capacity building of APEC economies in
responding to climate change and climate-related disaster. The Center is holding annual APEC
climate symposiums to facilitate global climate science network.
The 2012 APEC environmental ministers’ meeting recognized the Global Green Growth Institute
(GGGI) as an international organization, and Korea led the completion of this initiative. The GGGI
situated in Seoul is now assisting developing countries’ green transition to meet their climate
goals and organizing the 2nd P4G [3] Summit in Seoul in May 2021
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What do you consider to be your country's special role in achieving the APEC
goals by 2040?
At the 2020 APEC leaders’ meeting, the APEC
Ptrajaya Vision 2040 was adopted to
advance the above-mentioned Bogor Goals
which expired in 2020. The Vision is
composed of three economic drivers:
1. Trade and Investment;
2. Innovation and Digitization; and
3. Strong, Balanced, Secure, Sustainable
and Inclusive Growth.
More discussions and studies have yet to be
done to elaborate on the Vision; therefore,
it’s too early to discuss Korea’s special role
toward achieving it.
However, we can identify Korea’s potentials
for future contribution by looking into its
relevant policies contained in its President’s
intervention at the 2020 Summit. To boost
regional trade and investment liberalization,
Korea will contribute to strengthening and
reforming the WTO in order to reinvigorate
economic recovery in the APEC region.

It will also hold APEC forums for SMEs’
digital capacity building and a seminar
dedicated to digital economy in global value
chain in 2021.
To promote sustainable and inclusive
growth in the region, Korea contributed to
the publication of the APEC Case Studies on
Inclusive Policies which was released in
Nov. 2020. The study will facilitate the
exchange of experience and encourage the
adoption of inclusive policies in APEC
members.
In order to enhance global inclusiveness
amid the pandemic, Korea has been
providing
USD
100
million
worth
humanitarian assistance including medical
supplies and sharing its experience in
containing the spread of Covid-19. Korea
will further cooperate with the International
Vaccine Institute to ensure fair access to
vaccines of the global community.

For innovation and digitization, Korea will
strengthen global value chains through
digital innovation in the APEC region. As part
of the plan, Korea will execute innovation
projects to foster 5G ecosystem and protect
private data, which will be financed by an
APEC innovation fund.

[2] The Asia Pacific Economic Cooperation (APEC) Business Travel Card (ABTC) facilitates short-term business
travel within the APEC region by streamlining the entry process into APEC economies. For more information,
please
consult:
https://www.apec.org/Groups/Committee-on-Trade-and-Investment/Business-MobilityGroup/ABTC
[3] Partnering for Green Growth and the Global Goals 2030. For more information, please consult:
https://p4gpartnerships.org/
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What do you consider as important elements of the pandemic crisis
management and what are the lessons that the West can learn from the
APEC countries?

Twenty-one (21) members of the APEC are facing different pandemic situations,
depending on their available resources, medical preparedness, regulatory
framework and citizenship. Therefore, it is very difficult to present a singular answer
to this question. However, no one can deny that it is important for each
government to find their optimal strategies and measures in accordance with the
domestic situations and apply them relentlessly in a transparent and consistent
manner.
Political leadership and confidence building are seen as pre-conditions on ensuring
the compliance of the public.

The 2020 APEC Summit in Malaysia provided an effective high-level forum for
exchanging best practices and discussing ideas to meet the challenges posed by
the pandemic. Leaders discussed the following ideas:
Facilitation of movement of essential personnel (APEC members shared
relevant experiences.);
Facilitation of trade in necessary goods and medical supplies, including
removing non-tariff barriers;
Real-time dissemination of policy information related to the pandemic;
Raising an APEC sub-fund dedicated to addressing the pandemic; and
Expressing political commitments to joint responses to tackle the pandemic.
Some APEC members were very successful in containing the spread of the Covid19; while others were not. Therefore, it is advisable to look into each member’s case
to learn lessons, instead of seeking them from the entire APEC region in
comparison to the West.
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Mexico and the Asia Pacific Economic
cooperation (APEC)
Daniel Hernandez Joseph
Ambassador of Mexico to Greece

What is the significance of APEC for global trade and climate change
goals?
The Asia-Pacific Economic Cooperation (APEC) Forum was established in 1989 to take
advantage of the growing interdependence of the region's economies. APEC aims to create
greater prosperity for the people of the region, fostering inclusive, equitable, sustainable and
innovative economic growth.
APEC currently consists of 21 economies, as determined by the member countries, of the Asia
Pacific region, considered the most dynamic in the world in economic terms. A clear example of
the importance of APEC in the global economic context is that APEC member economies
accounted for 40 percent of the world's population, 47 percent of world trade, and 60 percent
of Gross Domestic Product during 2019.
Another data that shows the importance of the APEC member economies is the growth of total
trade in 268.2% during the period 1999 to 2019, which meant higher growth than world trade,
which grew, during that same period, by 235.4%. On the other hand, the exports registered by
the APEC Economies grew by 265.4% during the same period, compared to world exports,
which registered an increase of 231.9%.
Likewise, Foreign Direct Investment among APEC Economies during the 1999-2019 period by
75.2%, higher than the growth observed worldwide of 42.8% during the same period.
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At the latest APEC Leaders Meeting, held last December, leaders pledged to promote
growth and economic policies that support efforts to address climate change, extreme
weather and natural disasters, and strengthen preparedness for emergencies. With this,
the work within APEC will focus on conducting, within the respective working groups, the
analyzes that allow the design, promotion and implementation of initiatives that allow
compliance with the provisions of APEC leaders in terms of minimizing climate change
and the effects that this entails.

What do you consider to be your country's special role in achieving
the APEC goals by 2040?

Mexico has been a member of APEC since 1993, with the aim of expanding and
diversifying economic ties with the Asia-Pacific region, through economic integration and
having a greater economic presence in the world.
In recent decades, Mexico has implemented an ambitious trade liberalization policy
through a series of innovative reforms at the international level and the signing of Free
Trade Agreements that have generated a significant impact on the country's trade
performance and proof of this has It has been the signing of the Comprehensive and
Progressive Treaty of the Trans-Pacific Association (CPTPP), which has meant for Mexico
to position itself in an important way within the Asia-Pacific Region.
The integration of APEC Putrajaya Vision 2040, which is based on the Bogor Goals
generated in 1994 and which sought to achieve the liberalization of trade and investment
in the Asia Pacific region, incorporates the APEC guidelines and objectives for the next 20
years, based on in its non-binding and consensus-building principles. In this sense,
Mexico, based on a policy of inclusion, innovation and diversification will focus its efforts
on enhancing its participation to guarantee that the Asia Pacific region continues to be
the most dynamic region, favoring an innovation and digitalization approach that allows
empowerment of companies and people, as well as strengthening resilient supply chains.
Likewise, the policy focused on strengthening MSMEs, as well as their insertion in supply
chains and enhancing their growth through access to digital platforms that allow them to
expand their participation in trade and training schemes in the region will be
fundamental.
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What do you consider as important elements of the pandemic crisis
management and what are the lessons that the West can learn from the APEC
countries?
In the first instance, APEC member economies recognized the problems that the COVID 19
pandemic posed for the region, considering an estimated 2.5% drop in the region's GDP.
A fundamental point was the manifest commitment to keep markets open and to maintain a
trade and investment environment that adheres to the rules and commitments acquired in the
WTO, without establishing measures that are identified as restrictive of trade.
The establishment of adequate measures to facilitate the flow of essential goods and services,
such as medicines, supplies and medical equipment, allowed the Economies to guarantee
access to essential elements to combat the effects of the pandemic, as well as to minimize the
effects on the global supply chains.
The response that various multilateral and regional organizations have had to implement
measures that seek to minimize the effects of the COVID-19 pandemic has been relevant and
many of them focused on coinciding objectives. The effort to implement measures that allow
the circulation of essential goods and supplies, as well as to expedite the movement of people
with essential services has been fundamental.
APEC, as one of the main regional cooperation mechanisms, which also includes within its
scope the vision of the business and academic sectors, allow enriching and complementing the
course of work and initiatives that seek to be implemented by the members of the region.
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Andrey M. Maslov
Ambassador of Russia
to Greece

Russia and the Asia Pacific Economic cooperation (APEC)
What is the significance of APEC for global trade and climate change goals?

The APEC Forum established in November 1989 is an intergovernmental dialogue mechanism
without a status of international organization. Today it is an important instrument in
coordinating approaches of the Asia-Pacific economies to crucial global and regional challenges.
On many occasions, collective position of the APEC participants on trade policy issues
influenced the development of institutional base of international trade.
More than 30 expert structures on sectoral dialogue (trade and investment, standards and
conformance, small and medium enterprises, transport, energy, human resources, healthcare
and others) elaborate vital issues of social and economic development of the region. Within
APEC there is a Business Advisory Council operating in order to promote approaches of
business world to the issues of trade and investment cooperation in the region.
In recent years, the agenda of the Forum was focused on problems of comprehensive support
of universal growth as an optimum response to the main modern threats to sustainable
economic prosperity of the Asia-Pacific region. Among those threats there are the rise of
protectionism, increase in inequality between economies and social groups, worsening of
demographic situation due to population aging.
APEC participants acknowledge the importance of further steps to liberalize and harmonize
national regimes on trade and investment regulation particularly in services sphere. Work has
begun on the concept of Asia-Pacific Free Trade Zone. At the same time, emphasis is made on
development of digital economy, support of small and medium enterprises, restructuring of
economic activity to increase productivity.
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During the last APEC Summit held in on-line format on November 20, 2020 APEC Putrajaya
Vision 2040 was approved which envisage open, dynamic, resilient and peaceful Asia-Pacific
community by 2040. Achieving these goals will help overcome vital problems in trade and
climate, which are challenging the humanity. This will be done on the basis of APEC’s
voluntary, non-binding and consensus-building principles by pursuing the following three
economic drivers:
create a free, open, fair, non-discriminatory, transparent and predictable trade and
investment environment on the basis of agreed upon rules of the WTO in delivering a
multilateral trading system and promoting economic integration in the region;
promote innovation; strengthen digital infrastructure; accelerate digital transformation;
narrow the digital divide to improve productivity and dynamism and provide successful
participation of people and businesses in an interconnected global economy;
foster quality growth that brings palpable benefits and greater health and wellbeing to
all, including MSMEs, women and others with untapped economic potential; intensify
inclusive human resource development; support global efforts to comprehensively
address all environmental challenges, including climate change.

What do you consider to be your country's special role in achieving the APEC goals by
2040?

Russia is ready to work with APEC partners as closely as possible. In order to reach the
ambitious future goals it is important to continue cooperating on the basis of the
fundamental principles of the UN Charter, which are sovereign equality of States, noninterference in internal affairs, and respect for the right of nations to their own development
model. It is necessary to involve in cooperation not only the economies of the region but
also its integration associations. The need to unite their potentials for overcoming a broad
range of challenges and implementing large-scale cross-border projects is obvious to
everyone. This is exactly the goal of the Russian initiative on creating a Greater Eurasian
Partnership in security, economic and humanitarian cooperation.
We think cooperation between Asian-Pacific countries in the digital sphere is becoming more
important in the upcoming period. We need to achieve broad ICT (information and
communication technologies) introduction for the continuous operation of state governance
and city economic systems, for providing remote medical educational and social services and
for ensuring small and medium-sized businesses have access to these services, markets and
capital.
In this regard, it is worth advancing towards coordinating APEC efforts on protecting
personal information and preventing IT offences.
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What do you consider as important
elements
of
the
pandemic
crisis
management and
what are the lessons
that the West can learn from the APEC
countries?

The pandemic has resulted in serious
problems in most Asian-Pacific countries.
According to the WHO, the number of those
infected worldwide has approached 100
million, while the region accounts for around
a third of the total. Alarming trends can be
seen in the economy and the social sphere.
Due to the industrial production decline and
financial difficulties, tens of millions are at
risk of falling below the poverty line.
According to estimates, the global GDP
dropped by 4.4 percent in 2020, and the
total APEC GDP decreased by about 2.5
percent. During the last six months, the
international trade figures fell by over 15
percent. Economic disputes between leading
players in the market are escalating.
The abovementioned negative trends
compel the international community to join
ranks and take steps, together, in order to
set the situation right. Importantly, despite
the obvious difficulties caused by the spread
of the coronavirus, APEC cooperation has
been making steady headway.

As an urgent measure to address critical
problems caused by the COVID-19
pandemic back in spring we suggested
creating “green corridors” free from
sanctions and restrictions, above all
concerning foodstuffs and medicines. First
of all with the countries that need them
most. The implementation of this initiative
would not only help to ease the
humanitarian tensions in the world, but also
to develop global trade.
Our priority is to pool efforts in countering
the coronavirus. Russia has much to offer
our partners. We have amassed solid
scientific and clinical experience in this area.
Russia has developed and registered two
vaccines, Sputnik V and EpiVacCorona. One
more vaccine, a third one, is undergoing final
tests now. Both vaccines meet the two most
important criteria: they are absolutely safe
and effective. In Russia mass vaccination has
already started. More than 6 million doses
have been produced. We are open to
cooperation with our foreign partners
including Asian-Pacific countries on supply
and production localization of Russian
vaccines. More than 50 states, among them
UAE, Saudi Arabia, Indonesia, Philippines,
Brazil, Mexico, India, applied for around 1,2
billion doses of Sputnik V vaccine. Supplies
to Argentina, Venezuela and Serbia have
started recently.
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Chile in the Asia Pacific Economic
cooperation (APEC)

Ximena Carolina
Ares Mora
Ambassador of Chile
to Greece

APEC is the main inter-governmental group in the AsiaPacific region, highlighting the fact that it operates on the
basis of non-binding commitments, open dialogue and
equal respect for the opinions of all its members. Thus,
unlike other multilateral trade bodies, decisions made
within APEC are reached by consensus, and the
commitments that its members make are carried out on a
voluntary basis. Likewise, it is the only forum where the
Ministers Responsible for Trade and Foreign Relations, as
well as the main Economic Leaders of the World, meet
informally every year.
In addition to the technical work in the Forum that allows
the exchange of best practices and economic and
technical cooperation on issues of various kinds, APEC
allows Chile to strengthen and tighten ties at the bilateral
level thanks to the fact that the Forum brings together the
highest authorities of the economies member to discuss
topics of common interest and relevance for the region,
one of the most dynamic on the planet. It is important to
note that the Forum has been a catalyst for the political
space that has allowed the initiation, progress, deepening
and completion of the negotiation of Free Trade
Agreements with its members, among which are the main
commercial partners and markets of greatest relevance to
Chile. (China, the United States, Japan, South Korea and
Canada), having signed agreements with 16 of the other 20
APEC economies.
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A recent example of this catalytic power is the DEPA (Digital Economy Partnership Agreement)
between Chile, New Zealand and Singapore, the first of its kind in the world.
The most recent example of the above is the Declaration of Ministers Responsible for Trade
on COVID-19, which proposes commitments to combat the pandemic and accelerate
economic recovery by facilitating trade, particularly in essential goods and services, ensuring
the continuity of supply and value chains, and promoting more resilient economies. Actively
participating in the Forum allows Chile to contribute and be part of the decisions that will
promote said recovery, strengthening Chile's economic insertion and the opening of new
markets in the region.

Economic figures Chile - APEC
The importance of APEC for our economy is also crucial, due both to the fact that our major
trading partners are part of it, and to the fact that much of the commercial exchange that
exists in the Asia-Pacific region takes place between its member economies. Some relevant
figures that illustrate this point:
- Globally, APEC represented 64% of Chile's trade with the world, equivalent to US $ 86,103
million in 2017
- 59% of Chile's imports come from APEC, that is, more than US $ 38,611 million.
- 74% of Chilean exports go to APEC (US $ 51,378 million), with an average annual growth of
9% since 1994.
- 31% of investments in Chile come from the APEC region.
- 5,295 Chilean companies exported to the APEC region, which is equivalent to 65% of the
country's exporters.
- 44% of Chilean exporters to APEC are SMEs.

Chile's objectives in APEC for 2020: continue the work of
2019
Give continuity to the work carried out in 2019, promoting and developing the legacy of our
APEC year, particularly promoting the development and implementation of the three Road
Maps approved in 2019 and the call to focus efforts on common objectives, open to close
and collaborative dialogue, with a view to achieving consensus. In 2020, implementation
plans were developed and approved for the three Chilean Roadmaps on Women and
Inclusive Growth, IUU Fishing, and Marine Debris.
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Other Chilean deliverables of 2019, such as the Single Windows Interoperability Action Plan,
the Blueprint 2.0. for Global Value Chains and the Final Push in Services also advanced.
2.- Active participation in the preparation of the APEC Post-2020 Vision (APEC Putrajaya Vision
2040).
3.- Leadership of Chile in its capacity as Chair in APEC Committees and Groups.
In 2020, Chile chaired several Committees or groups: the Trade and Investment Committee
(CTI), the Administration and Budget Committee (BMC), the Association on Policies in Women
and the Economy (PPWE) and the Digital Economy Steering Group ( DESG). Although his
presidency at BMC, PPWE and DESG comes to an end in December 2020, his presidency at
CTI continues and the Oceans and Fisheries Group (OFWG) presidency for 2021-2022 is
added.

APEC Leaders Summit 2020 in Malaysia
During each Summit of Leaders, they traditionally issue a Declaration which highlights the
work carried out under the priorities of the year, the main results and deliverables
achieved, refer to the world situation at that time, and establish guidelines and guidelines
for the future work of the entire Forum. On this occasion, the leaders allocated an
important part of the Final Declaration to the coronavirus pandemic, expressing the
following:

“Combatting and Mitigating the Impacts of COVID-19
We will continue to work together to use all available policy tools to support an inclusive,
effective and sustained response to COVID-19, minimizing its impact on people’s
livelihoods. We recognize the need to enhance stimulus measures that facilitate economic
recovery and job creation. In facilitating economic recovery, we underscore the importance
of improving fiscal sustainability and transparency to support long-term resilient economic
growth and future financing needs. We acknowledge the need to support developing
economies in combatting COVID-19.
We also welcome the recent establishment of a digital platform for coordinated information
sharing on policy responses related to COVID-19. We commend the varied and continued
efforts as well as the contribution of additional resources across APEC to combat the
pandemic and support workers and sectors through the economic recovery process.
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We will cooperate to facilitate the movement of essential goods and services,
as well as the essential movement of people in a safe manner, identifying and
resolving unnecessary barriers to trade and strengthening the resilience of
our supply chains. We recognize the importance of working together to
ensure trade and investment can continue to flow in these trying times. We
are encouraged by the implementation of measures that facilitate trade and
urge Economies to ensure emergency trade measures designed to tackle
COVID-19 are consistent with World Trade Organization (WTO) rules.
We recognize that science, technology and innovation are important to the
region’s post-COVID-19 recovery. We reaffirm the need to cooperate
constructively on COVID-19 including the research and development,
production, manufacturing and distribution of diagnostic tests, essential
medical products and services, therapeutics and vaccines. We highlight the
importance of facilitating equitable access to safe, quality, effective and
affordable vaccines and other medical countermeasures that are vital to
safeguard people’s health and well-being, while incentivizing innovation. We
acknowledge that the role of extensive immunization against COVID-19 is
critical in order to bring the pandemic to an end.
We recognize the importance of the development and contribution of digital
technologies in safeguarding people’s health and protecting the region from
health threats, and enhancing resilience, scalability and sustainability of
health systems, thereby moving towards universal health coverage.”
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